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1062946 AEDFXA14NUL7 Orascom Construction Ltd Emerging Markets United Arab Emirates 25/05/2016 Annual All For    1

1049346 ARP9897X1319 YPF Sociedad Anonima Emerging Markets Argentina 29/04/2016 Annual/Special Against 4 Concerns to protect shareholder value  1

1029792 AT0000606306 Raiffeisen Bank International AG Europe Austria 16/06/2016 Annual Against 6 Lack of independence on board  1

1028334 AT0000652011 Erste Group Bank AG Europe Austria 11/05/2016 Annual Against 7 Concerns to protect shareholder value  1

1031541 AT0000908504 Vienna Insurance Group Ag Europe Austria 13/05/2016 Annual All For    1

1062714 AU000000CSR5 CSR Limited Australia & New Zealand Australia 24/06/2016 Annual All For    1

1046366 AU000000SCG8 Scentre Group Australia & New Zealand Australia 05/05/2016 Annual Against 2 Apparent failure to link pay and appropriate performance  1

1023997 BE0003562700 SA Groupe Delhaize Europe Belgium 26/05/2016 Annual Against 7 Apparent failure to link pay and appropriate performanceInsufficient disclosure  1

1023602 BE0003565737 KBC Groep NV Europe Belgium 04/05/2016 Annual Against 10a,10b,10d,10f Lack of independence on board  1

1029840 BE0003793107 Anheuser-Busch InBev SA Europe Belgium 27/04/2016 Annual Against 8a

8b

Apparent failure to link pay and appropriate performancePerformance-related pay/awards for non-executives

Performance-related pay/awards for non-executives

 1

1017053 BE0003810273 Proximus Europe Belgium 20/04/2016 Annual Against 12 Concerns about overall board structure  1

1040306 BE0003810273 Proximus Europe Belgium 20/04/2016 Special Against 6,8

7

Anti-takeover measure not in investors interests

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1023479 BE0974264930 ageas SA/NV Europe Belgium 27/04/2016 Annual/Special All For    1

1023611 BE0974268972 bpost NV-SA Europe Belgium 11/05/2016 Annual/Special Against 4.1

5

3.2

3.3,4.2

Concerns to protect shareholder value

Insufficient disclosureApparent failure to link pay and appropriate performance

Issue of equity raises concerns about excessive dilution of existing shareholders

anti-takeover measure not in investors interests

 1

1042924 BMG0450A1053 Arch Capital Group Ltd. North America Bermuda 06/05/2016 Annual Against 6 Apparent failure to link pay & appropriate performance  1

1054813 BMG2154F1095 China Foods Ltd. North America Bermuda 06/05/2016 Special All For    1

1058667 BMG2154F1095 China Foods Ltd. North America Bermuda 01/06/2016 Annual Against 4,5

8,10

Concerns related to attendance at board or committee meetings

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1053765 BMG3223R1088 Everest Re Group, Ltd. North America Bermuda 18/05/2016 Annual All For    1

1066910 BMG3978C1249 Gome Electrical Appliances Holdings Ltd North America Bermuda 22/06/2016 Annual Against 9

5,6

Insufficient disclosure

Overboarded

 1

1064818 BMG423131256 Haier Electronics Group Co Ltd North America Bermuda 21/06/2016 Annual Against 8

2A2,2A4

6,7

Apparent failure to link pay and appropriate performance

Concerns related to attendance at board or committee meetings

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1055472 BMG4288J1062 Hanergy Thin Film Power Group Ltd North America Bermuda 20/05/2016 Annual Against 1,2e,2f

4,6

Concerns to protect shareholder value

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1048411 BMG524401079 Kerry Properties Ltd. North America Bermuda 09/05/2016 Annual Against 6A,6C Issue of equity raises concerns about excessive dilution of existing shareholders  1

1037930 BMG6955J1036 Pax Global Technology Ltd. North America Bermuda 22/04/2016 Annual Against 7,9 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1056589 BMG988031446 Yue Yuen Industrial (Holdings) Ltd. North America Bermuda 27/05/2016 Annual Against 3.2

5A,5C

Concerns related to attendance at board or committee meetings

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1045865 BRABEVACNOR1 Ambev S.A. Emerging Markets Brazil 29/04/2016 Annual Against

 

No Action Taken

3.1

4

3

 

Apparent failure to link pay and appropriate performance

Concerns about overall board structure

 1

1047505 BRABEVACNOR1 Ambev S.A. Emerging Markets Brazil 29/04/2016 Annual/Special Against 6

4

Apparent failure to link pay & appropriate performance  2- Insufficient/poor disclosure  

Insufficient/poor disclosure

 1

994367 BRABEVACNOR1 Ambev S.A. Emerging Markets Brazil 29/04/2016 Special Against 6 Insufficient disclosureApparent failure to link pay and appropriate performance  1

1045378 BRBBTGUNT007 Banco BTG Pactual SA Emerging Markets Brazil 29/04/2016 Annual Against 2

4

Concerns to protect shareholder value

Insufficient/poor disclosure

 1

1045857 BRBBTGUNT007 Banco BTG Pactual SA Emerging Markets Brazil 29/04/2016 Special All For    1

1035608 BRBRKMACNPA4 Braskem S.A. Emerging Markets Brazil 06/04/2016 Annual All For    1

1054753 BRBVMFACNOR3 BM&FBOVESPA S.A. Emerging Markets Brazil 20/05/2016 Special All For    1

1038604 BRCCROACNOR2 CCR S.A. Emerging Markets Brazil 15/04/2016 Annual Against 6

4

Insufficient/poor disclosure  

Lack of independence on board

 1

1038606 BRCCROACNOR2 CCR S.A. Emerging Markets Brazil 15/04/2016 Special All For    1

1043742 BRCESPACNPB4 CESP, Companhia Energetica de Sao Paulo S.A. Emerging Markets Brazil 26/04/2016 Annual All For    1

1039917 BRCTIPACNOR2 CETIP S.A. - Mercados Organizados Emerging Markets Brazil 19/04/2016 Annual Against 3 Apparent failure to link pay and appropriate performance  1

1054748 BRCTIPACNOR2 CETIP S.A. - Mercados Organizados Emerging Markets Brazil 20/05/2016 Special All For    1

1049625 BRELETACNPB7 Eletrobras, Centrais Eletricas Brasileiras S.A. Emerging Markets Brazil 29/04/2016 Annual All For    1

1038092 BRENBRACNOR2 EDP - Energias Do Brasil SA Emerging Markets Brazil 13/04/2016 Annual Against 4 Apparent failure to link pay and appropriate performance  1

1038093 BRENBRACNOR2 EDP - Energias Do Brasil SA Emerging Markets Brazil 13/04/2016 Special All For    1

1037719 BREQTLACNOR0 Equatorial Energia S.A. Emerging Markets Brazil 15/04/2016 Annual Against

No Action Taken

4

5.1

Insufficient/poor disclosure  

Insufficient/poor disclosure

 1

1041982 BRESTCACNOR5 Estacio Participacoes SA Emerging Markets Brazil 27/04/2016 Annual Against

No Action Taken

2,5.b.2

4.c

Concerns to protect shareholder value

Insufficient disclosure

 1

1041984 BRESTCACNOR5 Estacio Participacoes SA Emerging Markets Brazil 27/04/2016 Special All For    1

1035378 BRFIBRACNOR9 Fibria Celulose SA Emerging Markets Brazil 27/04/2016 Annual Against

No Action Taken

7

6.1

Insufficient/poor disclosure  

Insufficient/poor disclosure

 1

1029350 BRHYPEACNOR0 Hypermarcas S.A. Emerging Markets Brazil 14/04/2016 Annual Against 3

2

Apparent failure to link pay and appropriate performance

Concerns to protect shareholder value

 1

1038900 BRHYPEACNOR0 Hypermarcas S.A. Emerging Markets Brazil 14/04/2016 Special Against 6 Apparent failure to link pay and appropriate performance  1

1046071 BRITSAACNPR7 Itausa, Investimentos Itau S.A. Emerging Markets Brazil 29/04/2016 Annual Against 1.1,1.2   1

1043747 BRITUBACNPR1 Itau Unibanco Holding SA Emerging Markets Brazil 27/04/2016 Annual Against 1.1,1.2   1

1046534 BRJBSSACNOR8 JBS S.A. Emerging Markets Brazil 29/04/2016 Annual Against

No Action Taken

2

3.1

Concerns to protect shareholder value

Insufficient/poor disclosure

 1

1046537 BRJBSSACNOR8 JBS S.A. Emerging Markets Brazil 29/04/2016 Special Against 5 Insufficient disclosure  1

1037097 BRLINXACNOR0 Linx SA Emerging Markets Brazil 27/04/2016 Annual Against

No Action Taken

4

3.1

Apparent failure to link pay and appropriate performance

Insufficient/poor disclosure

 1

1043327 BRLINXACNOR0 Linx SA Emerging Markets Brazil 27/04/2016 Special Against 1 Apparent failure to link pay and appropriate performance  1

1064103 BRLINXACNOR0 Linx SA Emerging Markets Brazil 14/06/2016 Special All For    1

1032382 BRLRENACNOR1 Lojas Renner Emerging Markets Brazil 20/04/2016 Annual All For    2

1039238 BRLRENACNOR1 Lojas Renner Emerging Markets Brazil 20/04/2016 Special All For    2

1046516 BRMPLUACNOR3 Multiplus SA Emerging Markets Brazil 29/04/2016 Annual Against 4 Insufficient disclosure  1

1045727 BRMRVEACNOR2 MRV Engenharia e Participacoes SA Emerging Markets Brazil 29/04/2016 Annual/Special Against 7 Apparent failure to link pay and appropriate performance  2

1067761 BRMRVEACNOR2 MRV Engenharia e Participacoes SA Emerging Markets Brazil 30/06/2016 Special All For    1

1036629 BRODPVACNOR4 Odontoprev S.A. Emerging Markets Brazil 11/04/2016 Annual Against 3 Apparent failure to link pay and appropriate performance  1

1053109 BRPCARACNPR0 Companhia Brasileira de Distribuicao Grupo Pao de AcucarEmerging Markets Brazil 27/04/2016 Annual All For    1

1069820 BRPSSAACNOR7 Porto Seguro SA Emerging Markets Brazil 30/06/2016 Special All For    1

1053674 BRRUMOACNOR3 Rumo Logistica Operadora Multimodal SA Emerging Markets Brazil 13/05/2016 Special Against 1 Insufficient disclosure  2

1047494 BRSANBACNPR5 Banco Santander Brasil SA Emerging Markets Brazil 29/04/2016 Annual Against 3 Insufficient basis to support a decision  1

1052448 BRSUZBACNPA3 Suzano Papel e Celulose S.A. Emerging Markets Brazil 25/04/2016 Annual All For    1

1038589 BRTBLEACNOR2 Tractebel Energia S.A. Emerging Markets Brazil 14/04/2016 Annual Against 5

6

Insufficient/poor disclosure  

Lack of independence on board

 2

1037083 BRTOTSACNOR8 TOTVS SA Emerging Markets Brazil 26/04/2016 Annual Against 5 Apparent failure to link pay and appropriate performance  1

1043420 BRTOTSACNOR8 TOTVS SA Emerging Markets Brazil 26/04/2016 Special All For    1

1046385 BRTRPLACNPR1 CTEEP - Cia. de Transmissao de Energia Eletrica PaulistaEmerging Markets Brazil 29/04/2016 Annual/Special Against 1,2   1

1038030 BRUGPAACNOR8 Ultrapar Participacoes S.A. Emerging Markets Brazil 13/04/2016 Annual All For    1

1039626 BRUGPAACNOR8 Ultrapar Participacoes S.A. Emerging Markets Brazil 13/04/2016 Annual/Special All For    1



1038033 BRUGPAACNOR8 Ultrapar Participacoes S.A. Emerging Markets Brazil 13/04/2016 Special All For    1

1041482 BRVALEACNPA3 Vale S.A. Emerging Markets Brazil 25/04/2016 Annual Against

No Action Taken

5

4.1

Insufficient/poor disclosure  

Insufficient/poor disclosure

 1

1043218 BRVALEACNPA3 Vale S.A. Emerging Markets Brazil 25/04/2016 Special All For    1

1041455 BRVLIDACNOR5 Valid Solucoes e Serv. Seg. Meios Pag. Ident. S.A Emerging Markets Brazil 29/04/2016 Annual All For    1

1045582 BRVLIDACNOR5 Valid Solucoes e Serv. Seg. Meios Pag. Ident. S.A Emerging Markets Brazil 03/06/2016 Special All For    2

1027584 CA05534B7604 BCE Inc. North America Canada 28/04/2016 Annual Against 3 Apparent failure to link pay & appropriate performance  1

1019476 CA0636711016 Bank Of Montreal North America Canada 05/04/2016 Annual All For    1

1025385 CA0679011084 Barrick Gold Corporation North America Canada 26/04/2016 Annual All For    1

1029208 CA3359341052 First Quantum Minerals Ltd. North America Canada 05/05/2016 Annual All For    1

1029075 CA3809564097 Goldcorp Inc. North America Canada 28/04/2016 Annual/Special Against 4 Apparent failure to link pay & appropriate performance  1

1029380 CA45823T1066 Intact Financial Corporation North America Canada 04/05/2016 Annual All For    1

1034902 CA6979001089 Pan American Silver Corp. North America Canada 11/05/2016 Annual/Special All For    1

1035442 CA69946Q1046 Parex Resources Inc. North America Canada 11/05/2016 Annual/Special Against 4 Apparent failure to link pay and appropriate performance  1

1022941 CA7800871021 Royal Bank of Canada North America Canada 06/04/2016 Annual/Special All For    1

1034868 CA8169221089 SEMAFO INC. North America Canada 12/05/2016 Annual Against 3 Apparent failure to link pay and appropriate performance  1

1047497 CA8910541082 Torex Gold Resources Inc. North America Canada 09/06/2016 Annual/Special All For    1

1054377 CA91911K1021 Valeant Pharmaceuticals International, Inc. North America Canada 14/06/2016 Annual Against 2 1054377  1

1024559 CH0008742519 Swisscom AG Europe Switzerland 06/04/2016 Annual Abstain 9 Insufficient basis to support a decision  1

1027194 CH0010532478 Actelion Ltd. Europe Switzerland 04/05/2016 Annual Against 10 Insufficient basis for decision  1

1003943 CH0011037469 Syngenta AG Europe Switzerland 26/04/2016 Annual Against 13 Insufficient basis to support a decision  1

1025347 CH0012221716 ABB Ltd. Europe Switzerland 21/04/2016 Annual Against 13 Insufficient basis to support a decision  2

1022714 CH0013841017 Lonza Group Ltd. Europe Switzerland 22/04/2016 Annual Against 10 Insufficient basis to support a decision  1

1025290 CH0014852781 Swiss Life Holding Europe Switzerland 26/04/2016 Annual Against 8 Insufficient basis to support a decision  1

1024129 CH0015536466 Galenica AG Europe Switzerland 28/04/2016 Annual Against 8

7.1b

7.2c

Insufficient basis to support a decision

Overboarded

Overboarded/Too many other time commitments

 1

1024563 CH0038863350 Nestle SA Europe Switzerland 07/04/2016 Annual All For    2

1048701 CH0044328745 Chubb Limited Europe Switzerland 19/05/2016 Annual All For   6 1

1022712 CH0126881561 Swiss Reinsurance (Schweizerische Rueckversicherungs)Europe Switzerland 22/04/2016 Annual Against 10 Insufficient basis to support a decision  1

1030065 CH0198251305 Coca-Cola HBC AG Europe Switzerland 21/06/2016 Annual Against 7,8,9 Apparent failure to link pay & appropriate performance  1

1044011 CLP1506A1070 Banco Santander Chile Emerging Markets Chile 26/04/2016 Annual All For    1

1033824 CLP3697S1034 Embotelladora Andina S.A. Emerging Markets Chile 21/04/2016 Annual Against 10

4

Insufficient basis to support a decision

Insufficient/poor disclosureInappropriate bundling of election of directors on a single vote

 1

1025667 CLP3697S1034 Embotelladora Andina S.A. Emerging Markets Chile 21/04/2016 Annual Against 4 Inappropriate bundling of election of directors on a single vote  2- Insufficient/poor disclosure  2

1047967 CLP3710M1090 Empresa Nacional de Electricidad S.A. Endesa Emerging Markets Chile 27/04/2016 Annual Against 2

3

12

14

Inappropriate bundling of election of directors on a single vote  2- Insufficient/poor disclosure

Inappropriate bundling of election of directors on a single vote  2- Insufficient/poor disclosure  

Insufficient basis to support a decision

Insufficient basis to support a decision

 1

1048235 CLP371861061 Enersis Americas SA Emerging Markets Chile 28/04/2016 Annual Against 14,12 Insufficient/poor disclosure  2

1064684 CNE0000000T2 China Vanke Co., Ltd. Emerging Markets China 27/06/2016 Annual All For    2

1060443 CNE0000001D4 Gree Electric Appliances Inc of Zhuhai Emerging Markets China 19/05/2016 Annual All For    1

1047614 CNE000000230 Fuyao Glass Industry Group Co., Ltd. Emerging Markets China 20/05/2016 Annual All For    2

1058476 CNE0000009Y3 Tsingtao Brewery Co., Ltd. Emerging Markets China 16/06/2016 Annual All For    1

1065022 CNE000000C82 Shanghai Pharmaceuticals Holding Co., Ltd. Emerging Markets China 28/06/2016 Annual Against 9

12

16.01

Concerns about overall performance  2- Insufficient/poor disclosure  

Issue of equity raises concerns about excessive dilution of existing shareholders  

Overboarded/Too many other time commitments

 1

1036900 CNE000000X38 Shanghai Fosun Pharmaceutical (Group) Co., Ltd. Emerging Markets China 26/04/2016 Special All For    1

1054822 CNE000000X38 Shanghai Fosun Pharmaceutical (Group) Co., Ltd. Emerging Markets China 07/06/2016 Annual Against 10

7

18

22.3

Insufficient/poor disclosure

Insufficient/poor disclosure  

Issue of equity raises concerns about excessive dilution of existing shareholders  

Overboarded/Too many other time commitments

 1

1057561 CNE0000015Y0 China Minsheng Banking Corp., Ltd. Emerging Markets China 07/06/2016 Annual Against 1 Issue of equity raises concerns about excessive dilution of existing shareholders  2

1059726 CNE0000018R8 Kweichow Moutai Co., Ltd. Emerging Markets China 18/05/2016 Annual Against 10,12 Concerns to protect shareholder value  1

1053809 CNE0000019V8 Anhui Conch Cement Company Ltd Emerging Markets China 02/06/2016 Annual Against 10 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1053414 CNE0000019V8 Anhui Conch Cement Company Ltd Emerging Markets China 02/06/2016 Annual Against 10 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1064815 CNE000001B33 China Merchants Bank Co Ltd Emerging Markets China 28/06/2016 Annual Against 12 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1065015 CNE000001DB6 CITIC Securities Co., Ltd. Emerging Markets China 28/06/2016 Annual Against 1 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1051712 CNE000001FG0 China Southern Airlines Co., Ltd. Emerging Markets China 27/05/2016 Annual Against 10

6

9

8

7

 

Concerns about overall performance  2- Concerns to protect shareholder value  

Concerns to protect shareholder value  2- Insufficient/poor disclosure

Concerns to protect shareholder value  2- Insufficient/poor disclosure  

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1059396 CNE000001QR4 Qinhuangdao Port Co Ltd Emerging Markets China 16/06/2016 Annual Against 5

10

Concerns related to Non-audit fees  

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1050217 CNE1000000R4 China CITIC Bank Corporation Ltd. Emerging Markets China 26/05/2016 Annual All For    1

1050221 CNE1000000R4 China CITIC Bank Corporation Ltd. Emerging Markets China 26/05/2016 Special All For    1

1065019 CNE1000000S2 Bank of Communications Co., Ltd. Emerging Markets China 27/06/2016 Annual Against 10 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1050248 CNE1000001S0 Air China Ltd. Emerging Markets China 25/05/2016 Annual Against 7,8 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1057750 CNE1000001V4 Angang Steel Company Limited Emerging Markets China 08/06/2016 Annual All For    1

1057256 CNE1000001Z5 Bank of China Limited Emerging Markets China 07/06/2016 Annual All For    1

1065020 CNE100000221 Beijing Capital International Airport Co., Ltd. Emerging Markets China 29/06/2016 Annual All For    1

1057103 CNE1000002G3 China Communications Services Corp. Ltd. Emerging Markets China 24/06/2016 Annual Against 5.1,5.2,5.3

6,7

Insufficient disclosure

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1061483 CNE1000002H1 China Construction Bank Corporation Emerging Markets China 17/06/2016 Annual Against 17

9

 

Overboarded/Too many other time commitments

 1

1060509 CNE1000002K5 China Eastern Airlines Corporation Ltd. Emerging Markets China 15/06/2016 Annual Against 8

9

Insufficient basis to support a decision

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1053501 CNE1000002P4 China Oilfield Services Ltd. Emerging Markets China 31/05/2016 Annual Against 8 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1053881 CNE1000002P4 China Oilfield Services Ltd. Emerging Markets China 31/05/2016 Special All For    1

1050962 CNE1000002V2 China Telecom Corporation Ltd Emerging Markets China 25/05/2016 Annual Against 4.1,4.2

6,7

Insufficient disclosure

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1060209 CNE100000312 Dongfeng Motor Group Company Ltd Emerging Markets China 17/06/2016 Annual Against 11

10

Insufficient disclosure

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1063824 CNE1000003G1 Industrial and Commercial Bank of China Limited Emerging Markets China 24/06/2016 Annual All For    3

1049360 CNE1000003W8 Petrochina Company Limited Emerging Markets China 25/05/2016 Annual Against 7 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1060005 CNE1000004C8 Sinopec Shanghai Petrochemical Co. Ltd. Emerging Markets China 15/06/2016 Annual All For    1

1063852 CNE1000004J3 Travelsky Technology Limited Emerging Markets China 28/06/2016 Annual Against 6 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1063853 CNE1000004J3 Travelsky Technology Limited Emerging Markets China 28/06/2016 Special All For    1

1063831 CNE100000593 PICC Property and Casualty Co., Ltd. Emerging Markets China 24/06/2016 Annual Against 9 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1064503 CNE1000008S5 Xinjiang Goldwind Science & Technology Co., Ltd. Emerging Markets China 28/06/2016 Annual Against 8

7

Concerns to protect shareholder value  2- Insufficient/poor disclosure

Concerns to protect shareholder value  2- Insufficient/poor disclosure

 1

1034687 CNE100000FF3 Metallurgical Corporation Of China Ltd. Emerging Markets China 20/04/2016 Special All For    1

1034704 CNE100000FF3 Metallurgical Corporation Of China Ltd. Emerging Markets China 20/04/2016 Special All For    1

1058247 CNE100000HB8 Jiangsu Yanghe Brewery Joint-Stock Co., Ltd. Emerging Markets China 31/05/2016 Annual All For    1

1056289 CNE100000LQ8 Huatai Securities Co., Ltd. Emerging Markets China 07/06/2016 Annual All For    1

1064668 CNE100000RJ0 Agricultural Bank of China Limited Emerging Markets China 27/06/2016 Annual All For    1

1065374 CNE100000SL4 China Everbright Bank Co., Ltd. Emerging Markets China 29/06/2016 Annual Against 10.8,10.16

8

Concerns related to attendance at board or committee meetings  

Concerns to protect shareholder value  2- Insufficient/poor disclosure

 1

1065375 CNE100000SL4 China Everbright Bank Co., Ltd. Emerging Markets China 29/06/2016 Special All For    1



1062384 CNE100000X44 Chongqing Rural Commercial Bank Co., Ltd. Emerging Markets China 17/06/2016 Annual Against 8 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1051455 CNE100001MK7 The People's Insurance Company (Group) Of China Ltd.Emerging Markets China 27/05/2016 Special All For    1

1063834 CNE100001MK7 The People's Insurance Company (Group) Of China Ltd.Emerging Markets China 24/06/2016 Annual Against 7 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1065183 CNE100001NP4 China Machinery Engineering Corporation Emerging Markets China 30/06/2016 Annual Against 7

9

Issue of equity raises concerns about excessive dilution of existing shareholders

Poor disclosure

 1

1065377 CNE100001NP4 China Machinery Engineering Corporation Emerging Markets China 30/06/2016 Special All For    1

1056042 CNE100001NT6 China Galaxy Securities Co Ltd Emerging Markets China 06/06/2016 Annual Against 9 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1040957 CNE100001NV2 SINOPEC Engineering Group Co Ltd Emerging Markets China 06/05/2016 Annual Against 2 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1040960 CNE100001NV2 SINOPEC Engineering Group Co Ltd Emerging Markets China 06/05/2016 Special All For    1

1050719 CNE100001T98 Dalian Wanda Commercial Properties Co Ltd Emerging Markets China 25/05/2016 Annual Against 7

8

12

Concerns to protect shareholder value  2- Insufficient/poor disclosure

Concerns to protect shareholder value  2- Insufficient/poor disclosure  

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1029700 DE0005785802 Fresenius Medical Care AG & Co. KGaA Europe Germany 12/05/2016 Annual Against 6 Apparent failure to link pay & appropriate performance  1

1029709 DE0005810055 Deutsche Boerse AG Europe Germany 11/05/2016 Annual Against 7 Apparent failure to link pay & appropriate performance  1

1053626 DE0005937007 MAN SE Europe Germany 15/06/2016 Annual Against 4.3,4.5,4.6,4.7

4.2

Concerns about overall board structure  2- Lack of independence on board

Concerns about overall board structure  2- Lack of independence on board

 1

1031529 DE0006070006 Hochtief AG Europe Germany 11/05/2016 Annual Against 10.2,10.3,10.8

10.1

Concerns about overall board structure  2- Lack of independence on board

Concerns about overall board structure  2- Lack of independence on board

 1

1029692 DE0006483001 Linde AG Europe Germany 03/05/2016 Annual All For    1

1029711 DE0006599905 Merck KGaA Europe Germany 29/04/2016 Annual All For    1

1028332 DE0007164600 SAP SE Europe Germany 12/05/2016 Annual Against 5 Apparent failure to link pay & appropriate performance  2- Insufficient/poor disclosure  3- Lack of independent 

representation at board committees

 2

1028325 DE0008232125 Deutsche Lufthansa AG Europe Germany 28/04/2016 Annual All For    1

1029762 DE0008402215 Hannover Rueck SE Europe Germany 10/05/2016 Annual All For    1

1041370 DE0008404005 Allianz SE Europe Germany 04/05/2016 Annual All For    1

1029697 DE0008430026 Muenchener Rueckversicherungs-Gesellschaft AG Europe Germany 27/04/2016 Annual All For    1

1029755 DE000A1DAHH0 Brenntag AG Europe Germany 14/06/2016 Annual All For    1

1000000 DE000A1EWWW0 Adidas AG Europe Germany 12/05/2016 Annual Against 6.1 Overboarded/Too many other time commitments  1

999999 DE000BAY0017 Bayer AG Europe Germany 29/04/2016 Annual All For    1

1037680 DE000CBK1001 Commerzbank AG Europe Germany 20/04/2016 Annual All For    1

1062361 DE000PSM7770 ProSiebenSAT.1 Media SE Europe Germany 30/06/2016 Annual All For    1

1029717 DE000SYM9999 Symrise AG Europe Germany 11/05/2016 Annual All For    1

1029789 DE000ZAL1111 Zalando SE Europe Germany 31/05/2016 Annual Against 7 Concerns related to potential conflict of interests  2- Lack of independence on board  1

1032783 DK0060738599 William Demant Holding A/S Europe Denmark 07/04/2016 Annual Against 7e

7c

Concerns to protect shareholder value  

Insufficient basis to support a decision

 1

1050742 EGS30031C016 Arabian Food Industries Ltd DOMTY Emerging Markets Egypt 26/04/2016 Annual Against 8 Insufficient/poor disclosure  1

1072235 EGS30031C016 Arabian Food Industries Ltd DOMTY Emerging Markets Egypt 23/06/2016 Special All For    1

1067756 ES0105046009 AENA S.A. Europe Spain 28/06/2016 Annual All For    1

1068767 ES0105066007 Cellnex Telecom S.A. Europe Spain 29/06/2016 Annual Against 6.4

5.1

Concerns about overall board structure  

Concerns to protect shareholder value

 1

1066508 ES0109067019 Amadeus IT Holding SA Europe Spain 23/06/2016 Annual All For    1

1030231 ES0144580Y14 Iberdrola S.A. Europe Spain 08/04/2016 Annual All For    1

1057076 ES0171996087 Grifols SA Europe Spain 26/05/2016 Annual Against 7 Apparent failure to link pay & appropriate performance  1

1041472 ES0175438003 Prosegur Compania de Seguridad S.A. Europe Spain 27/04/2016 Annual Against 4.3,4.4

4.1

Concerns about overall board structure

Concerns about overall board structure

 1

1023786 FI0009000681 Nokia Corp. Europe Finland 16/06/2016 Annual All For    1

1023615 FR0000120073 L Air Liquide Europe France 12/05/2016 Annual/Special All For    1

1023482 FR0000120222 CNP Assurances Europe France 28/04/2016 Annual/Special Against 14

8,9,10,11,13

17

Insufficient basis to support a decision

Lack of independence on board

Poison pill/anti-takeover measure not in investors interests

 1

1023658 FR0000120271 Total SA Europe France 24/05/2016 Annual/Special Against A,B Concerns about overall board structure  1

1023440 FR0000120321 L Oreal Europe France 20/04/2016 Annual/Special Against 15

4

Apparent failure to link pay & appropriate performance  

Insufficient justification for related party transaction

 2

1023468 FR0000120628 Axa Europe France 27/04/2016 Annual/Special All For    1

1023643 FR0000120966 Societe Bic Europe France 18/05/2016 Annual/Special Against 10,11,12,20,21

7

5,15,16,17

Apparent failure to link pay and appropriate performance

Lack of independence on board

Poison pill/anti-takeover measure not in investors interests

 1

1023644 FR0000121329 Thales Europe France 18/05/2016 Annual/Special Against 13

4,5,7,8

14,15,16,17

18

Apparent failure to link pay and appropriate performance

Lack of independence on board

Poison pill/anti-takeover measure not in investors interests

Poison pill/anti-takeover measure not in investors interestsIssue of equity raises concerns about excessive 

dilution of existing shareholders

 1

1040450 FR0000121501 Peugeot SA Europe France 27/04/2016 Annual/Special Against 7,8

15

Lack of independence on board

Poison pill/anti-takeover measure not in investors interests

 1

1023610 FR0000121667 Essilor International Europe France 11/05/2016 Annual/Special All For    1

1023651 FR0000121709 Seb SA Europe France 19/05/2016 Annual/Special Against 14

8

5,7

12,15,16,18

Apparent failure to link pay and appropriate performance

Concerns related to inappropriate service contract

Lack of independence on board

Poison pill/anti-takeover measure not in investors interests

 1

1023461 FR0000121972 Schneider Electric SE Europe France 25/04/2016 Annual/Special All For    1

1023449 FR0000124711 Unibail Rodamco SE Europe France 21/04/2016 Annual/Special All For    1

1023641 FR0000125338 Cap Gemini Europe France 18/05/2016 Annual/Special Against

No Action Taken

3

A

Concerns related to inappropriate service contract(s)

Concerns about overall board structure

 1

1043228 FR0000130650 Dassault Systemes Europe France 26/05/2016 Annual/Special Against 7,15

8,9

13

Apparent failure to link pay and appropriate performance

Lack of independence on board

Poison pill/anti-takeover measure not in investors interests

 1

1042010 FR0000133308 Orange Europe France 07/06/2016 Annual/Special All For    1

1035386 FR0010411983 Scor Se Europe France 27/04/2016 Annual/Special Against 5,19,20

8

Apparent failure to link pay and appropriate performance

Poison pill/anti-takeover measure not in investors interests

 1

1034657 GB0005405286 HSBC Holdings plc United Kingdom United Kingdom 22/04/2016 Annual All For    1

1038586 GB0006825383 Persimmon plc United Kingdom United Kingdom 14/04/2016 Annual Against 10 Lack of independent representation at board committees  1

1028731 GB0007099541 Prudential plc United Kingdom United Kingdom 19/05/2016 Annual All For    1

1034131 GB0007739609 Travis Perkins plc United Kingdom United Kingdom 25/05/2016 Annual All For    1

1032856 GB0007980591 BP plc United Kingdom United Kingdom 14/04/2016 Annual All For    1

1032168 GB0008782301 Taylor Wimpey plc United Kingdom United Kingdom 28/04/2016 Annual All For    1

1065109 GB0008847096 Tesco plc United Kingdom United Kingdom 23/06/2016 Annual All For    1

1026270 GB0009895292 AstraZeneca plc United Kingdom United Kingdom 29/04/2016 Annual Against 6 Apparent failure to link pay & appropriate performance  2

1044163 GB0032089863 Next plc United Kingdom United Kingdom 19/05/2016 Annual All For    1

1033674 GB0033986497 ITV plc United Kingdom United Kingdom 12/05/2016 Annual All For    1

1043861 GB0043620292 Genting Singapore PLC United Kingdom United Kingdom 21/04/2016 Annual Against 7 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1026774 GB00B01C3S32 Randgold Resources Ltd United Kingdom United Kingdom 03/05/2016 Annual All For    1

1036887 GB00B03MLX29 Royal Dutch Shell plc United Kingdom United Kingdom 24/05/2016 Annual All For    3

1029323 GB00B0744359 Essentra plc United Kingdom United Kingdom 20/04/2016 Annual Against 2 Apparent failure to link pay & appropriate performance  1

1032191 GB00B0744B38 Bunzl plc United Kingdom United Kingdom 20/04/2016 Annual Against 14 Apparent failure to link pay & appropriate performance  2

1030416 GB00B10RZP78 Unilever plc United Kingdom United Kingdom 20/04/2016 Annual All For    2

1038220 GB00B1KJJ408 Whitbread plc United Kingdom United Kingdom 21/06/2016 Annual All For    1

1037611 GB00B1XZS820 Anglo American plc United Kingdom United Kingdom 21/04/2016 Annual Against 16 Apparent failure to link pay & appropriate performance  2

1030127 GB00B1Z4ST84 Provident Financial plc United Kingdom United Kingdom 05/05/2016 Annual Against 2 Apparent failure to link pay and appropriate performance  2

1032840 GB00B1ZBKY84 Moneysupermarket.com Group plc United Kingdom United Kingdom 20/04/2016 Annual Against 2

5

Apparent failure to link pay and appropriate performance

Concerns related to Non-audit fees

 1



1047847 GB00B24CGK77 Reckitt Benckiser Group plc United Kingdom United Kingdom 05/05/2016 Annual Against 2 Apparent failure to link pay & appropriate performance  1

1061695 GB00B5BT0K07 Aon plc United Kingdom United Kingdom 24/06/2016 Annual All For    1

1038937 GB00B5KKT968 Cable & Wireless Communications plc United Kingdom United Kingdom 28/04/2016 Court All For    1

1038936 GB00B5KKT968 Cable & Wireless Communications plc United Kingdom United Kingdom 28/04/2016 Special All For    1

1030124 GB00B5N0P849 John Wood Group plc United Kingdom United Kingdom 11/05/2016 Annual Against 3 Apparent failure to link pay and appropriate performance  1

1030555 GB00B62G9D36 Capital & Counties Properties plc United Kingdom United Kingdom 06/05/2016 Annual All For    1

1037614 GB00B7T77214 Royal Bank of Scotland Group plc United Kingdom United Kingdom 04/05/2016 Annual All For    1

1061411 GB00B8W67B19 Liberty Global plc United Kingdom United Kingdom 16/06/2016 Annual Against 4

8

Apparent failure to link pay & appropriate performance  

Concerns to protect shareholder value

 1

1037608 GB00BDZT6P94 Merlin Entertainments plc United Kingdom United Kingdom 19/05/2016 Annual All For    1

1046796 GB00BKRC5K31 Polypipe Group plc United Kingdom United Kingdom 25/05/2016 Annual All For    1

1048528 GB00BMSKPJ95 AA plc United Kingdom United Kingdom 09/06/2016 Annual All For    1

1061414 GB00BWFY5505 Nielsen Holdings plc United Kingdom United Kingdom 21/06/2016 Annual Against 7,8 Apparent failure to link pay & appropriate performance  1

1032864 GB00BY9D0Y18 Direct Line Insurance Group plc United Kingdom United Kingdom 12/05/2016 Annual All For    1

1034263 GRS419003009 OPAP (Greek Organisation of Football Prognostics SA)Europe Greece 25/04/2016 Annual Against 18 Apparent failure to link pay & appropriate performance  1

1069773 GRS419003009 OPAP (Greek Organisation of Football Prognostics SA)Europe Greece 21/06/2016 Special All For    1

1054860 HK0000055878 China Taiping Insurance Holdings Co Ltd. Asia Hong Kong 19/05/2016 Annual Against 4,6 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1042543 HK0000069689 AIA Group Ltd. Asia Hong Kong 06/05/2016 Annual All For    2

1044952 HK0002007356 CLP Holdings Ltd. Asia Hong Kong 05/05/2016 Annual All For    1

1056553 HK0003000038 The Hong Kong and China Gas Co. Ltd. Asia Hong Kong 07/06/2016 Annual Against 5.3,5.4

3.1,3.2,3.3

Issue of equity raises concerns about excessive dilution of existing shareholders

Lack of independence on board

 1

1057759 HK0012000102 Henderson Land Development Co. Ltd. Asia Hong Kong 02/06/2016 Annual Against 5C,5D

3A,3B,3C

3D

Issue of equity raises concerns about excessive dilution of existing shareholders

Lack of independence on board

Overboarded/Too many other time commitments

 1

1047046 HK0014000126 Hysan Development Co. Ltd. Asia Hong Kong 13/05/2016 Annual Against 5 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1048998 HK0019000162 Swire Pacific Limited Asia Hong Kong 12/05/2016 Annual Against 4 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1042455 HK0027032686 Galaxy Entertainment Group Ltd. Asia Hong Kong 10/05/2016 Annual Against 4.2,4.3 Issue of equity raises concerns about excessive dilution of existing shareholders  2

1052865 HK0066009694 MTR Corporation Ltd Asia Hong Kong 18/05/2016 Annual Against 6

3a

Insufficient/poor disclosure

Overboarded

 1

1056557 HK0144000764 China Merchants Holdings (International) Co. Ltd. Asia Hong Kong 03/06/2016 Annual Against 5A

5B,5D

3Ai

Apparent failure to link pay and appropriate performance

Issue of equity raises concerns about excessive dilution of existing shareholders

Overboarded/Too many other time commitments

 1

1046681 HK0257001336 China Everbright International Ltd. Asia Hong Kong 17/05/2016 Annual Against 3d

5.1,5.3

Concerns about overall board structure  2- Concerns related to inappropriate membership of committees  3- 

Lack of independence on board  

Concerns to protect shareholder value  2- Issue of equity raises concerns about excessive dilution of existing 

shareholders

 1

1056620 HK0267001375 CITIC Limited Asia Hong Kong 08/06/2016 Annual Against 15 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1059413 HK0270001396 Guangdong Investment Ltd. Asia Hong Kong 10/06/2016 Annual Against 5 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1057236 HK0291001490 China Resources Beer (Holdings) Co., Ltd. Asia Hong Kong 25/05/2016 Annual Against 5,6

2.5,2.6

Issue of equity raises concerns about excessive dilution of existing shareholders

Overboarded

 1

1041631 HK0388045442 Hong Kong Exchanges and Clearing Ltd Asia Hong Kong 28/04/2016 Annual All For    2

1048431 HK0688002218 China Overseas Land & Investment Ltd. Asia Hong Kong 06/05/2016 Annual Against 7,8 Concerns to protect shareholder value  2- Issue of equity raises concerns about excessive dilution of existing 

shareholders

 3

1048703 HK0883013259 CNOOC Ltd. Asia Hong Kong 26/05/2016 Annual Against B3

B2

Issue of equity raises concerns about excessive dilution of existing shareholders

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1041620 HK0941009539 China Mobile Limited Asia Hong Kong 26/05/2016 Annual Against 3.3

6,7

Concerns related to attendance at board or committee meetings  

Concerns to protect shareholder value  2- Issue of equity raises concerns about excessive dilution of existing 

shareholders

 3

1038215 HU0000061726 OTP Bank PLC Emerging Markets Hungary 15/04/2016 Annual Against 10 Concerns to protect shareholder value  3

1032851 HU0000123096 Chemical WKS of Richter Gedeon Plc Emerging Markets Hungary 26/04/2016 Annual All For    1

1039718 ID1000058407 PT United Tractors Tbk Emerging Markets Indonesia 25/04/2016 Annual All For    1

1063450 ID1000095706 PT Unilever Indonesia Tbk Emerging Markets Indonesia 14/06/2016 Annual/Special All For    2

1049653 ID1000099500 PT Ramayana Lestari Sentosa Tbk Emerging Markets Indonesia 20/05/2016 Annual Against 4 Insufficient/poor disclosure  1

1041668 ID1000106206 PT Media Nusantara Citra Tbk Emerging Markets Indonesia 02/05/2016 Annual/Special Against 2 Insufficient/poor disclosure  2

1045907 ID1000106800 PT Semen Indonesia (Persero) Tbk Emerging Markets Indonesia 13/05/2016 Annual Against 7 Insufficient/poor disclosure  1

1032514 ID1000109507 PT Bank Central Asia TBK Emerging Markets Indonesia 07/04/2016 Annual All For    1

1048355 ID1000110802 PT Bumi Serpong Damai Tbk Emerging Markets Indonesia 19/05/2016 Annual Against 3 Insufficient/poor disclosure  1

1035730 ID1000118508 PT Bank Tabungan Pensiunan Nasional Tbk Emerging Markets Indonesia 29/04/2016 Annual/Special Against 1,2

4

Apparent failure to link pay and appropriate performance

Insufficient disclosure

 2

1047500 ID1000129000 PT Telekomunikasi Indonesia Tbk Emerging Markets Indonesia 22/04/2016 Annual Against 8 Insufficient disclosure  1

1039183 ID1000129000 PT Telekomunikasi Indonesia Tbk Emerging Markets Indonesia 22/04/2016 Annual Against 8 Insufficient disclosure  1

1030047 IE0004906560 Kerry Group plc Europe Ireland 27/04/2016 Annual All For    1

1060050 IE00BDB6Q211 Willis Towers Watson Public Limited Company Europe Ireland 10/06/2016 Annual Against 3 Apparent failure to link pay & appropriate performance  1

1044408 IE00BY9D5467 Allergan plc Europe Ireland 05/05/2016 Annual Against 2

8

7

Apparent failure to link pay and appropriate performance

Shareholder proposal promotes appropriate accountability or incentivisation

Shareholder proposal promotes transparency

 1

1039065 IL0006290147 TEVA- PHARMACEUTICAL INDUSTRIES LTD Europe Israel 18/04/2016 Annual Against 2a Administrative declaration  1

1038562 INE009A01021 Infosys Ltd. Emerging Markets India 03/04/2016 Special Against 1,2 Apparent failure to link pay & appropriate performance  2- Concerns to protect shareholder value  3- 

Insufficient/poor disclosure

 2

1070392 INE009A01021 Infosys Ltd. Emerging Markets India 18/06/2016 Annual All For    1

1053957 INE009A01021 Infosys Ltd. Emerging Markets India 18/06/2016 Annual All For    2

1059905 INE029A01011 Bharat Petroleum Corporation Ltd. Emerging Markets India 31/05/2016 Special All For    1

1064398 INE036A01016 Reliance Infrastructure Ltd. Emerging Markets India 06/06/2016 Court All For    1

1064636 INE121J01017 Bharti Infratel Ltd. Emerging Markets India 10/06/2016 Special All For    1

1068289 INE154A01025 ITC Ltd. Emerging Markets India 27/06/2016 Special All For    1

1063713 INE180K01011 Bharat Financial Inclusion Limited Emerging Markets India 06/06/2016 Special All For    1

1064689 INE216A01022 Britannia Industries Ltd. Emerging Markets India 04/06/2016 Court All For    1

1049584 INE238A01034 Axis Bank Ltd. Emerging Markets India 07/05/2016 Special All For    2

1067897 INE267A01025 Hindustan Zinc Ltd Emerging Markets India 28/06/2016 Annual Against 3

6

Concerns related to attendance at board or committee meetingsLack of independence on board

Lack of independence on board

 1

1067801 INE467B01029 Tata Consultancy Services Ltd. Emerging Markets India 17/06/2016 Annual All For    1

1045577 INE685A01028 Torrent Pharmaceuticals Ltd Emerging Markets India 29/04/2016 Special Against 2 Concerns to protect shareholder value  1

1016355 IT0001050910 Brembo S.p.A. Europe Italy 21/04/2016 Annual/Special Against 5 Apparent failure to link pay and appropriate performance  1

1023018 IT0003153415 Snam SpA Europe Italy 27/04/2016 Annual Against

 

No Action Taken

6.2,9.2,10

A

6.1,6.3

 

  Insufficient basis to support a decision  

Cumulative/slate voting in favour of individual candidates/slates

 1

1009536 IT0003849244 Davide Campari-Milano S.p.A. Europe Italy 29/04/2016 Annual Against

 

 

 

No Action Taken

2.3,3,4,5.3,6

8

9

A

2.1,2.2

 

Apparent failure to link pay & appropriate performance

Concerns to protect shareholder value

Insufficient basis to support a decision

Cumulative/slate voting in favour of individual candidates/slates

 1

1027530 JE00B2QKY057 Shire plc United Kingdom United Kingdom 28/04/2016 Annual Against 2 Apparent failure to link pay and appropriate performance  1

1054891 JE00B2QKY057 Shire plc United Kingdom United Kingdom 27/05/2016 Special All For    1

1052611 JE00B3MW7P88 West China Cement Ltd. United Kingdom Jersey 13/05/2016 Annual Against 5,7

2e

Issue of equity raises concerns about excessive dilution of existing shareholders

Overboarded

 1

1061281 JE00B8KF9B49 WPP plc United Kingdom Jersey 08/06/2016 Annual Against 3 Concerns to protect shareholder value  1

1038188 JE00BD9WR069 UBM plc United Kingdom Jersey 18/05/2016 Annual All For    1

1068652 JP3106200003 Aoyama Trading Co. Ltd. Asia Japan 29/06/2016 Annual Against 3.1

2

Concerns about overall board structure

Lack of independence on board

 1

1064349 JP3138400001 Izumi Co. Ltd. Asia Japan 26/05/2016 Annual Against 4.1,4.2 Concerns about overall board structure  1



1063708 JP3152740001 ABC-Mart Inc. Asia Japan 26/05/2016 Annual Against 3.1 Concerns about overall board structure  1

1072097 JP3161200005 Ezaki Glico Co. Ltd. Asia Japan 29/06/2016 Annual All For    1

1066816 JP3165650007 NTT DoCoMo Inc. Asia Japan 16/06/2016 Annual All For    1

1069172 JP3180400008 Osaka Gas Co. Ltd. Asia Japan 29/06/2016 Annual All For    1

1070968 JP3207000005 Kaken Pharmaceutical Co. Ltd. Asia Japan 29/06/2016 Annual All For    1

1069441 JP3215800008 Kaneka Corp. Asia Japan 29/06/2016 Annual Against 1.11

5

Lack of independence on board

Poison pill/anti-takeover measure not in investors interests

 1

1069912 JP3220400000 Calsonic Kansei Corp. Asia Japan 24/06/2016 Annual Against 3.1,4 Concerns about overall board structure  1

1070218 JP3263000006 Kinden Corp. Asia Japan 24/06/2016 Annual Against 5.2,5.4,5.5 Concerns about overall board structure  1

1068722 JP3268950007 Medipal Holdings Corp Asia Japan 24/06/2016 Annual All For    1

1070076 JP3277150003 K's Holdings Corp. Asia Japan 24/06/2016 Annual All For    1

1069486 JP3336000009 Santen Pharmaceutical Co. Ltd. Asia Japan 24/06/2016 Annual All For    1

1071095 JP3344400001 Sanwa Holdings Corp. Asia Japan 28/06/2016 Annual Against 2

6

Concerns to protect shareholder value

Insufficient disclosure

 1

1059628 JP3358200008 Shimamura Co. Ltd. Asia Japan 13/05/2016 Annual Against 2.3,2.4

3

Concerns about overall board structure

Insufficient disclosure

 1

1069430 JP3379900008 NS Solutions Corp. Asia Japan 22/06/2016 Annual All For    1

1064009 JP3397060009 Sugi Holdings Co. Ltd. Asia Japan 26/05/2016 Annual Against 1.6 Concerns about overall board structure  1

1071074 JP3398000004 Suzuken Co Ltd Asia Japan 28/06/2016 Annual Against 1.7,2 Concerns about overall board structure  1

1069005 JP3399310006 Start Today Co Ltd Asia Japan 17/06/2016 Annual All For    1

1071904 JP3409000001 Sumitomo Realty & Development Co. Ltd. Asia Japan 29/06/2016 Annual Against 3

5

Concerns about overall board structure

Poison pill/anti-takeover measure not in investors interests

 1

1071373 JP3415400005 Seino Holdings Co Ltd Asia Japan 28/06/2016 Annual Against 2.8,2.9,3.3,3.4 Concerns related to succession planning  1

1069428 JP3421100003 Japan Petroleum Exploration Ltd. Asia Japan 24/06/2016 Annual Against 4 Performance-related pay  1

1059791 JP3422950000 Seven & i Holdings Co Ltd Asia Japan 26/05/2016 Annual All For   2.11 1

1070593 JP3431900004 Sohgo Security Services Co., Ltd. Asia Japan 24/06/2016 Annual Against 3.9,3.10 Lack of independence on board  1

1068260 JP3436100006 SoftBank Group Corp. Asia Japan 22/06/2016 Annual Against 2.7 Concerns related to succession planning  1

1067069 JP3469000008 Mitsubishi Tanabe Pharma Corp. Asia Japan 22/06/2016 Annual Against 4 Concerns about overall board structure  1

1067873 JP3496400007 KDDI Corporation Asia Japan 22/06/2016 Annual All For   3.10,3.11 1

1067876 JP3502200003 Daiwa Securities Group Inc. Asia Japan 28/06/2016 Annual All For    1

1071140 JP3505000004 Daiwa House Industry Co. Ltd. Asia Japan 28/06/2016 Annual Against 5

3.1

Apparent failure to link pay and appropriate performance

Concerns about overall board structure

 1

1069201 JP3526600006 Chubu Electric Power Co. Inc. Asia Japan 28/06/2016 Annual All For    1

1068584 JP3547670004 Temp Holdings Co., Ltd. Asia Japan 17/06/2016 Annual Against 3.6,4.2 Lack of independence on board  1

1071089 JP3566800003 Central Japan Railway Co. Asia Japan 23/06/2016 Annual Against 2.15

2.2,2.14

Concerns related to succession planning

Lack of independence on board

 1

1069186 JP3585800000 Tokyo Electric Power Co Holdings Inc. Asia Japan 28/06/2016 Annual All For    1

1070607 JP3600200004 Toho Gas Co. Ltd. Asia Japan 27/06/2016 Annual Against 2.10

3

Concerns about overall board structure

Performance-related pay/awards for non-executives

 1

1069191 JP3605400005 Tohoku Electric Power Co. Inc. Asia Japan 28/06/2016 Annual Against 2.1 Concerns about overall board structure  1

1065963 JP3633400001 Toyota Motor Corp. Asia Japan 15/06/2016 Annual Against 1.11

1.9

Concerns about overall board structure

Concerns about overall board structure

 1

1072349 JP3649800004 Nagoya Railroad Co. Ltd. Asia Japan 28/06/2016 Annual Against 4

3.2,3.3

Apparent failure to link pay & appropriate performance  

Lack of independence on board

 1

1071611 JP3658000009 Nishi-Nippon City Bank Ltd. Asia Japan 29/06/2016 Annual Against 3.13 Lack of independence on board  1

1066772 JP3659000008 West Japan Railway Co. Asia Japan 22/06/2016 Annual All For    1

1071468 JP3678000005 Nisshinbo Holdings Inc. Asia Japan 29/06/2016 Annual Against 1.1

1.7

Concerns about overall performance

Lack of independence on board

 1

1067098 JP3705200008 Japan AirLines Co. Ltd. Asia Japan 22/06/2016 Annual All For    1

1069628 JP3711200000 Aozora Bank, Ltd. Asia Japan 28/06/2016 Annual Against 2.5,2.6 Lack of independence on board  1

1065966 JP3735400008 Nippon Telegraph & Telephone Corp. Asia Japan 24/06/2016 Annual All For    1

1053865 JP3756100008 Nitori Holdings Co Ltd Asia Japan 13/05/2016 Annual Against 6 Concerns to protect shareholder value  1

1067870 JP3762600009 Nomura Holdings Inc. Asia Japan 22/06/2016 Annual All For    2

1068700 JP3774600005 H2O Retailing Corp. Asia Japan 22/06/2016 Annual Against 3.3 Concerns about overall board structure  1

1067483 JP3778630008 Bandai Namco Holdings Inc. Asia Japan 20/06/2016 Annual All For    1

1067499 JP3783600004 East Japan Railway Co. Asia Japan 23/06/2016 Annual All For   3.1,6 1

1069924 JP3802400006 Fanuc Corp. Asia Japan 29/06/2016 Annual Against 3 Concerns about overall board structure  1

1068701 JP3814800003 Fuji Heavy Industries Ltd. Asia Japan 28/06/2016 Annual All For    1

1068716 JP3837800006 Hoya Corp. Asia Japan 21/06/2016 Annual All For    1

1070083 JP3866800000 Panasonic Corp Asia Japan 24/06/2016 Annual Against 1.14,1.15 Lack of independence on board 1.1 1

1070069 JP3869010003 Matsumotokiyoshi Holdings Co Ltd Asia Japan 29/06/2016 Annual All For    1

1071392 JP3890350006 Sumitomo Mitsui Financial Group, Inc. Asia Japan 29/06/2016 Annual All For    1

1070153 JP3892100003 Sumitomo Mitsui Trust Holdings, Inc. Asia Japan 29/06/2016 Annual All For    2

1071094 JP3893200000 Mitsui Fudosan Co. Ltd. Asia Japan 29/06/2016 Annual All For    1

1067071 JP3898400001 Mitsubishi Corp. Asia Japan 24/06/2016 Annual All For   2.11,3.3 1

1069646 JP3899600005 Mitsubishi Estate Co Ltd Asia Japan 29/06/2016 Annual Against 4 Poison pill/anti-takeover measure not in investors interests  1

1069085 JP3900000005 Mitsubishi Heavy Industries, Ltd. Asia Japan 23/06/2016 Annual Against 2.6 Concerns about overall board structure  1

1071048 JP3935300008 Yamaguchi Financial Group, Inc. Asia Japan 29/06/2016 Annual Against 1.6 Lack of independence on board  1

1060574 JP3976300008 Ryohin Keikaku Co. Ltd. Asia Japan 25/05/2016 Annual Against 2.3 Concerns about overall board structure  1

1050581 KR7015760002 Korea Electric Power Corp. Asia South Korea 25/04/2016 Special Against 1 Concerns about overall board structure  1

1034161 KYG040111059 Anta Sports Products Ltd. North America Cayman Islands 06/04/2016 Annual Against 9,11 Issue of equity raises concerns about excessive dilution of existing shareholders  2

1049137 KYG0535Q1331 ASM Pacific Technology Ltd. North America Cayman Islands 10/05/2016 Annual All For    1

1060185 KYG2108Y1052 China Resources Land Ltd. North America Cayman Islands 03/06/2016 Annual Against 3.3

3.1

6,7

3.5

Concerns related to attendance at board or committee meetings

Concerns related to attendance at board or committee meetingsConcerns related to inappropriate membership 

of committees

Issue of equity raises concerns about excessive dilution of existing shareholders

Overboarded

 1

1061031 KYG210961051 China Mengniu Dairy Co., Ltd. North America Cayman Islands 03/06/2016 Annual Against 7

3A,3B

6

Apparent failure to link pay and appropriate performance

Concerns related to attendance at board or committee meetings

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1058752 KYG215AT1023 China Zhongwang Holdings Ltd. North America Cayman Islands 28/06/2016 Annual Against 5D

5A,5C

Apparent failure to link pay and appropriate performance

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1052276 KYG217651051 CK Hutchison Holdings Limited North America Cayman Islands 13/05/2016 Annual Against 6

3f

5.3

5.1

3d,3e

3c

Apparent failure to link pay & appropriate performance  

Concerns related to attendance at board or committee meetings  

Issue of equity raises concerns about excessive dilution of existing shareholders

Issue of equity raises concerns about excessive dilution of existing shareholders  

Lack of independence on board

Lack of independence on board  2- Overboarded/Too many other time commitments

 2

1058800 KYG225371072 Cogobuy Group North America Cayman Islands 02/06/2016 Annual Against 8

2c

6,7

Apparent failure to link pay and appropriate performance

Concerns related to attendance at board or committee meetingsOverboarded/Too many other time 

commitments

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1052977 KYG245241032 Country Garden Holdings Company Ltd. North America Cayman Islands 16/05/2016 Annual Against 5,7

3a5

Issue of equity raises concerns about excessive dilution of existing shareholders

Overboarded

 1

1054867 KYG2953R1149 AAC Technologies Holdings Inc. North America Cayman Islands 30/05/2016 Annual Against 5,7 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1052279 KYG3777B1032 Geely Automobile Holdings Ltd. North America Cayman Islands 27/05/2016 Annual Against 10,11 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1046683 KYG5427W1309 Lee & Man Paper Manufacturing Ltd. North America Cayman Islands 09/05/2016 Annual Against 12,14 Issue of equity raises concerns about excessive dilution of existing shareholders  2

1057760 KYG5635P1090 Longfor Properties Co. Ltd North America Cayman Islands 31/05/2016 Annual Against 5,7 Issue of equity raises concerns about excessive dilution of existing shareholders  2

1057419 KYG8087W1015 Shenzhou International Group Holdings Ltd. North America Cayman Islands 26/05/2016 Annual Against 9,11 Issue of equity raises concerns about excessive dilution of existing shareholders  1



1054440 KYG810431042 Shimao Property Holdings Ltd. North America Cayman Islands 20/06/2016 Annual Against 3.4,4

5,7

Concerns related to Non-audit fees

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1060190 KYG8167W1380 Sino Biopharmaceutical Ltd. North America Cayman Islands 15/06/2016 Annual Against 10A,10C Issue of equity raises concerns about excessive dilution of existing shareholders  1

1047126 KYG8586D1097 Sunny Optical Technology Group Co., Ltd. North America Cayman Islands 19/05/2016 Annual Against 5,7 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1046686 KYG8655K1094 Tianneng Power International Ltd North America Cayman Islands 18/05/2016 Annual Against 5A,6 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1045532 KYG875721634 Tencent Holdings Ltd. North America Cayman Islands 18/05/2016 Annual Against 7

5

Concerns to protect shareholder value  2- Issue of equity raises concerns about excessive dilution of existing 

shareholders

Concerns to protect shareholder value  2- Issue of equity raises concerns about excessive dilution of existing 

shareholders

 3

1055881 KYG8878S1030 Tingyi (Cayman Islands) Holding Corp. North America Cayman Islands 03/06/2016 Annual Against 7,9 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1054833 KYG960071028 WH Group Ltd. North America Cayman Islands 23/05/2016 Annual Against 6,7

2c

Issue of equity raises concerns about excessive dilution of existing shareholders

Overboarded

 2

1060686 KYG9829N1025 Xinyi Solar Holdings Ltd. North America Cayman Islands 31/05/2016 Annual Against 3A1

5B,5C

Concerns related to attendance at board or committee meetings

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1037601 KYG984291065 Yeong Guan Energy Technology Group Co., Ltd. North America Cayman Islands 07/06/2016 Annual Against 4

7

Insufficient/poor disclosure

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1048045 MA0000011926 Attijariwafa Bank Emerging Markets Morocco 28/04/2016 Annual Against 2 Insufficient basis to support a decision  1

1034867 MX01GA000004 Grupo Aeroportuario del Pacifico S.A.B. de C.V. Emerging Markets Mexico 26/04/2016 Annual/Special All For    1

1046056 MX01GE0E0004 GENTERA S.A.B. de C.V. Emerging Markets Mexico 20/04/2016 Annual All For    2

1043186 MX01LA010006 Genomma Lab Internacional S.A.B. de C.V. Emerging Markets Mexico 28/04/2016 Annual Against 2 Insufficient/poor disclosure  1

1051629 MX01LA040003 Grupo Lala S.A.B. de C.V. Emerging Markets Mexico 29/04/2016 Annual Against 3 Apparent failure to link pay & appropriate performance  2- Inappropriate bundling of election of directors on a 

single vote  3- Insufficient/poor disclosure

 1

1052387 MX01SI080020 Telesites S.A.B. de C.V. Emerging Markets Mexico 28/04/2016 Special Against 2 Inappropriate bundling of election of directors on a single vote  2- Insufficient/poor disclosure  1

1049890 MXCFFU000001 Fibra Uno Administracion de Mexico S.A. de C.V. Emerging Markets Mexico 28/04/2016 Annual Against 3 Inappropriate bundling of election of directors on a single vote  2- Insufficient/poor disclosure  1

1050849 MXP001391012 Alsea S.A.B. de C.V. Emerging Markets Mexico 29/04/2016 Annual All For    2

1053087 MXP001391012 Alsea S.A.B. de C.V. Emerging Markets Mexico 29/04/2016 Special All For    2

1050055 MXP001691213 America Movil S.A.B. de C.V. Emerging Markets Mexico 18/04/2016 Special All For    1

1047492 MXP001691213 America Movil S.A.B. de C.V. Emerging Markets Mexico 18/04/2016 Special All For    1

1040753 MXP314311103 Corporacion Moctezuma S.A.B de C.V. Emerging Markets Mexico 07/04/2016 Annual Against 5 Insufficient/poor disclosureInappropriate bundling of election of directors on a single vote  1

1041471 MXP370641013 Grupo Financiero Inbursa S.A.B. de C.V. Emerging Markets Mexico 29/04/2016 Annual Against 7,10

5

Insufficient/poor disclosure

Insufficient/poor disclosure

 1

1053606 MXP370641013 Grupo Financiero Inbursa S.A.B. de C.V. Emerging Markets Mexico 29/04/2016 Special Against 1,2 Insufficient/poor disclosure  1

1042029 MXP370711014 Grupo Financiero Banorte S.A.B. de C.V. Emerging Markets Mexico 22/04/2016 Annual Against 3.a1 Concerns about candidate's experience/skills  3

1072294 MXP370711014 Grupo Financiero Banorte S.A.B. de C.V. Emerging Markets Mexico 28/06/2016 Special All For    3

1048079 MXP4948K1056 Gruma S.A.B. de C.V. Emerging Markets Mexico 29/04/2016 Annual Against 6

5

Insufficient/poor disclosure

Insufficient/poor disclosure

 1

1049350 MXP4987V1378 Grupo Televisa S.A.B. Emerging Markets Mexico 28/04/2016 Annual/Special Against 2,1,2,5,6,7

1

Insufficient/poor disclosure

Insufficient/poor disclosure

 2

1038197 MYL1155OO000 Malayan Banking Berhad Emerging Markets Malaysia 07/04/2016 Annual All For    1

1043800 MYL3816OO005 MISC Berhad Emerging Markets Malaysia 19/04/2016 Annual All For    1

1043955 MYL3816OO005 MISC Berhad Emerging Markets Malaysia 19/04/2016 Special All For    1

1047300 MYL4863OO006 Telekom Malaysia Berhad Emerging Markets Malaysia 28/04/2016 Annual All For    1

1052242 MYL4863OO006 Telekom Malaysia Berhad Emerging Markets Malaysia 28/04/2016 Special Against 1,2,3,4 Concerns to protect shareholder valueInsufficient/poor disclosure  1

1060246 MYL5099OO006 AirAsia Berhad Emerging Markets Malaysia 30/05/2016 Annual All For    1

1045006 MYL5183OO008 Petronas Chemicals Group Berhad Emerging Markets Malaysia 28/04/2016 Annual All For    1

1060132 MYL5225OO007 IHH Healthcare Berhad Emerging Markets Malaysia 27/05/2016 Annual Against 9,10,11 Concerns to protect shareholder valueInsufficient basis to support a decision  1

1046610 MYL5246OO003 Westports Holdings Berhad Emerging Markets Malaysia 26/04/2016 Annual All For    2

1060077 MYL5250OO005 7-Eleven Malaysia Holdings Berhad Emerging Markets Malaysia 26/05/2016 Annual Against 3 Lack of independence on board  1

1046587 MYL6033OO004 Petronas Gas Berhad Emerging Markets Malaysia 26/04/2016 Annual All For    1

1057944 MYL6888OO001 Axiata Group Berhad Emerging Markets Malaysia 25/05/2016 Annual Against 11,12

3

Apparent failure to link pay and appropriate performanceInsufficient disclosure

Concerns related to attendance at board or committee meetings

 1

1048630 NGFCMB000005 FCMB Group Plc Emerging Markets Nigeria 29/04/2016 Annual Against 6 Insufficient/poor disclosure  1

1038990 NGGUARANTY06 Guaranty Trust Bank plc Emerging Markets Nigeria 05/04/2016 Annual Against 5 Insufficient/poor disclosure  1

1028666 NGNB00000005 Nigerian Breweries Plc Emerging Markets Nigeria 11/05/2016 Annual Against 5 Insufficient/poor disclosure  1

1041469 NGNESTLE0006 Nestle Nigeria plc Emerging Markets Nigeria 23/05/2016 Annual Against 6

7

3,5

Insufficient basis to support a decision

Insufficient justification for related party transactionConcerns to protect shareholder value

Insufficient/poor disclosure

 1

1039432 NGUBA0000001 United Bank for Africa Plc Emerging Markets Nigeria 08/04/2016 Annual Against 3,5 Insufficient/poor disclosure  1

1023450 NL0000009165 Heineken NV Europe Netherlands 21/04/2016 Annual All For    3

1034771 NL0000009355 Unilever NV Europe Netherlands 21/04/2016 Annual All For    1

1012713 NL0000303600 ING Groep NV Europe Netherlands 25/04/2016 Annual All For    1

1004753 NL0000395903 Wolters Kluwer NV Europe Netherlands 21/04/2016 Annual All For    1

996975 NL0000852564 Aalberts Industries Europe Netherlands 19/04/2016 Annual All For    1

1018329 NL0006237562 Arcadis NV Europe Netherlands 25/04/2016 Annual All For    1

1050519 NL0009324904 Sensata Technologies Holding N.V. Europe Netherlands 19/05/2016 Annual Against 6 Proposal does not promote enhanced shareholder rights  1

1064121 NL0009805522 Yandex NV Europe Netherlands 27/05/2016 Annual Against 10,12

13,14,15

Apparent failure to link pay & appropriate performance  

Concerns to protect shareholder value

 1

1023487 NL0010273215 ASML Holding NV Europe Netherlands 29/04/2016 Annual All For    1

1063588 NL0010558797 OCI NV Europe Netherlands 28/06/2016 Annual All For    1

1020068 NL0010672325 Koninklijke Ahold NV Europe Netherlands 19/04/2016 Annual All For    1

1023678 NL0010773842 NN GROUP NV Europe Netherlands 02/06/2016 Annual All For    1

1063418 NL0011031208 Mylan N.V. Europe Netherlands 24/06/2016 Annual Against 5

1B

7

Apparent failure to link pay and appropriate performance

Concerns about overall performance

Concerns to protect shareholder value

 1

1054796 NL0011375019 Steinhoff International Holdings N.V. Europe Netherlands 30/05/2016 Special Against 5b,5c,5d,5e,5g,5h,5i Concerns about overall board structure  1

1034824 PA1436583006 Carnival Corporation Emerging Markets Panama 14/04/2016 Annual All For    1

1025541 PHY077751022 BDO Unibank Inc. Emerging Markets Philippines 22/04/2016 Annual All For    1

1019384 PHY0967S1694 Bank of The Philippine Islands Emerging Markets Philippines 14/04/2016 Annual Against 4.4,4.7,4.10

4.11

6

Concerns about overall board structure

Concerns related to attendance at board or committee meetings

Insufficient basis to support a decision

 1

1029984 PHY411571011 International Container Terminal Services, Inc. Emerging Markets Philippines 21/04/2016 Annual Against 7.2,7.5,7.6,7.7

9

Concerns about overall board structure

Insufficient basis to support a decision

 1

1056265 PHY444251177 JG Summit Holdings, Inc. Emerging Markets Philippines 09/06/2016 Annual Against 7

4.1,4.2

Insufficient/poor disclosure

Overboarded/Too many other time commitments

 1

1029663 PHY8076N1120 SM Prime Holdings, Inc. Emerging Markets Philippines 12/04/2016 Annual Against 4.6

6

Concerns about overall board structure

Insufficient basis to support a decision

 1

1048896 PLALIOR00045 Alior Bank S.A. Emerging Markets Poland 05/05/2016 Special All For    1

1068901 PLENERG00022 Energa SA Emerging Markets Poland 24/06/2016 Annual All For    1

1041174 PLEURCH00011 Eurocash SA Emerging Markets Poland 19/04/2016 Annual Against 14.1,14.2 Insufficient/poor disclosure  2

1064906 PLPEKAO00016 Bank Polska Kasa Opieki S.A. Emerging Markets Poland 16/06/2016 Annual Against 16 Insufficient/poor disclosure  1

1070649 PLPGER000010 PGE Polska Grupa Energetyczna SA Emerging Markets Poland 28/06/2016 Annual All For    1

1069880 PLPGNIG00014 Polskie Gornictwo Naftowe i Gazownictwo S.A. (PGNiG)Emerging Markets Poland 28/06/2016 Annual Against 12

11.1,11.2

 

Insufficient/poor disclosure

 1

1058596 PLPKN0000018 Polski Koncern Naftowy Orlen SA Emerging Markets Poland 03/06/2016 Annual Against 17.2

17.1

Insufficient/poor disclosure

Insufficient/poor disclosure

 1

1020312 PTJMT0AE0001 Jeronimo Martins SGPS S.A Europe Portugal 14/04/2016 Annual Against 10

9

6

 

Apparent failure to link pay & appropriate performance  

Combined CEO/Chairman

 2



1063118 RU0007252813 Alrosa PJSC Emerging Markets Russia 30/06/2016 Annual Against 8.1,8.2,8.3,8.4,8.5,8.7,8.8,8.

9,8.10,8.11,8.12,8.13,8.14,8.

15,8.16,8.17,8.18,8.19

Cumulative/slate voting in favour of individual candidates/slates  1

1058878 RU0009024277 Lukoil PJSC Emerging Markets Russia 23/06/2016 Annual Against 2.1,2.2,2.4,2.5,2.6,2.7,2.9,2.

10,2.12

Cumulative/slate voting in favour of individual candidates/slates  4

1058882 RU0009029540 Sberbank of Russia PJSC Emerging Markets Russia 27/05/2016 Annual Against 5.4,5.5,5.6,5.7,5.8,5.11,5.13,

5.15

5.3

Cumulative/slate voting in favour of individual candidates/slates

Cumulative/slate voting in favour of individual candidates/slates

 3

1039977 RU0009029540 Sberbank of Russia PJSC Emerging Markets Russia 27/05/2016 Annual Against 5.3,5.4,5.5,5.6,5.7,5.8,5.11,5

.13,5.15

Cumulative/slate voting in favour of individual candidates/slates  1

1062577 RU0009033591 Tatneft PJSC Emerging Markets Russia 24/06/2016 Annual Against 5.1,5.2,5.4,5.5,5.6,5.8,5.9,5.

10,5.11,5.13,5.14

  1

1065323 RU0009046452 Novolipetsk Steel Emerging Markets Russia 03/06/2016 Annual Against 5.1,5.4,5.5,5.6,5.8 Cumulative/slate voting in favour of individual candidates/slates  1

1032358 RU0009046510 Severstal PJSC Emerging Markets Russia 24/06/2016 Annual Against 1.1,1.2,1.3,1.4,1.5

8

 

Insufficient/poor disclosure

 1

1050716 RU000A0JKQU8 Magnit PJSC Emerging Markets Russia 02/06/2016 Annual Against 4.2,4.3,4.5,4.7 Concerns about overall board structure  1

1027632 RU000A0JPFP0 LSR Group PJSC Emerging Markets Russia 05/04/2016 Annual Against 8

5.1,5.2,5.3,5.4,5.5,5.8,5.9

Insufficient basis to support a decision

Lack of independence on board

 1

1026527 RU000A0JPFP0 LSR Group PJSC Emerging Markets Russia 05/04/2016 Annual Against 5.2,5.3,5.4,5.5,5.8,5.9

5.1

8

Cumulative/slate voting in favour of individual candidates/slates

Cumulative/slate voting in favour of individual candidates/slates  

Insufficient justification for related party transaction

 1

1034732 RU000A0JR4A1 Moscow Exchange MICEX-RTS PJSC Emerging Markets Russia 27/04/2016 Annual Against 3.1,3.4,3.5,3.7,3.8,3.9,3.10,3

.12

Cumulative/slate voting in favour of individual candidates/slates  1

1063951 RU000A0JRKT8 PhosAgro OJSC Emerging Markets Russia 31/05/2016 Annual Against 4.1,4.2,4.3,4.4,4.6,4.7,4.10,4

.11,4.12

Cumulative/slate voting in favour of individual candidates/slates  1

1027774 SE0000103699 Hexagon AB Europe Sweden 10/05/2016 Annual Against 14 Apparent failure to link pay & appropriate performance  2

1028240 SE0005190238 Tele2 AB Europe Sweden 24/05/2016 Annual All For    1

1045518 SG1L01001701 DBS Group Holdings Ltd. Asia Singapore 28/04/2016 Annual All For    1

1043983 SG1S04926220 Oversea-Chinese Banking Corporation Limited Asia Singapore 22/04/2016 Annual All For    1

1030146 SG9999014823 Broadcom Limited Asia Singapore 06/04/2016 Annual All For    1

1028700 TH0068010Z07 TMB Bank PCL Emerging Markets Thailand 08/04/2016 Annual Against 9 Insufficient basis to support a decision  1

1039694 TH0264A10Z04 Bangkok Dusit Medical Services PCL Emerging Markets Thailand 21/04/2016 Annual Against 8 Insufficient basis to support a decision  1

1029179 TH0279010Z00 Robinson Department Store PCL Emerging Markets Thailand 08/04/2016 Annual Against 8 Insufficient basis to support a decision  1

1027013 TH0280010008 Big C Supercenter PCL Emerging Markets Thailand 25/04/2016 Annual Against 8 Insufficient basis to support a decision  1

1028719 TH0481B10Z00 Central Pattana PCL Emerging Markets Thailand 21/04/2016 Annual Against 10 Insufficient basis to support a decision  2

1032539 TH0737010Y08 CP All PCL Emerging Markets Thailand 21/04/2016 Annual Against 5.1

5.4

5.2,5.3

10

Concerns about overall board structure

Concerns about overall board structureConcerns related to inappropriate membership of committees

Concerns related to succession planningConcerns about overall board structure

Insufficient basis to support a decision

 1

1031957 TH0902010014 Thai Beverage PCL Emerging Markets Thailand 28/04/2016 Annual Against 12,13,14,15,16

11

17

5.1.4,5.1.6

Apparent failure to link pay & appropriate performance

Apparent failure to link pay & appropriate performance  

Concerns to protect shareholder value  

Overboarded/Too many other time commitments

 2

1042826 TH6999010007 Bangkok Expressway and Metro Public Company LimitedEmerging Markets Thailand 05/04/2016 Annual Against 8

4.3,4.4,4.5,4.6

Insufficient basis to support a decision

Lack of independence on board

 1

1032970 TN0001100254 Societe de Fabrication des Boissons de Tunisie Emerging Markets Tunisia 14/04/2016 Annual Against 4,7,15   1

1032971 TN0001100254 Societe de Fabrication des Boissons de Tunisie Emerging Markets Tunisia 14/04/2016 Special All For    1

1041413 TRAAEFES91A9 Anadolu Efes Biracilik ve Malt Sanayii A.S. Emerging Markets Turkey 14/04/2016 Annual Against 8 Concerns to protect shareholder value  1

1037732 TRATHYAO91M5 Turk Hava Yollari A.O. Emerging Markets Turkey 04/04/2016 Annual Against 14 Insufficient/poor disclosure  1

1036416 TRATUPRS91E8 Tupras Turkiye Petrol Rafinerileri A.S. Emerging Markets Turkey 04/04/2016 Annual Against 12 Insufficient/poor disclosure  2

1041433 TREBIMM00018 Bim Birlesik Magazalar AS Emerging Markets Turkey 13/04/2016 Annual Against 7 Inappropriate bundling of election of directors on a single voteConcerns to protect shareholder value  1

1040731 TRECOLA00011 Coca Cola Icecek A.S. Emerging Markets Turkey 13/04/2016 Annual Against 8 Concerns to protect shareholder value  1

1035955 TREEGYO00017 Emlak Konut Gayrimenkul Yatirim Ortakligi A.S. Emerging Markets Turkey 14/04/2016 Annual Against 8

10

Insufficient/poor disclosure

Insufficient/poor disclosure

 1

1047332 TW0002311008 Advanced Semiconductor Engineering Inc. Emerging Markets Taiwan 28/06/2016 Annual All For    1

1046348 TW0002317005 Hon Hai Precision Industry Co., Ltd. Emerging Markets Taiwan 22/06/2016 Annual All For    1

1030532 TW0002325008 Siliconware Precision Industries Co., Ltd. Emerging Markets Taiwan 16/05/2016 Annual All For    1

1063598 TW0002330008 Taiwan Semiconductor Manufacturing Co., Ltd. Emerging Markets Taiwan 07/06/2016 Annual All For    3

1025929 TW0002330008 Taiwan Semiconductor Manufacturing Co., Ltd. Emerging Markets Taiwan 07/06/2016 Annual All For    1

1046363 TW0002354008 Foxconn Technology Co. Ltd Emerging Markets Taiwan 22/06/2016 Annual All For    1

1041925 TW0002356003 Inventec Corporation Emerging Markets Taiwan 20/06/2016 Annual All For    1

1037599 TW0002412004 Chunghwa Telecom Co., Ltd. Emerging Markets Taiwan 24/06/2016 Annual All For    1

1040276 TW0002454006 Mediatek Inc. Emerging Markets Taiwan 24/06/2016 Annual Against 4,5 Insufficient disclosure  1

1043630 TW0002610003 China Airlines Ltd. Emerging Markets Taiwan 24/06/2016 Annual Against 5 Insufficient disclosure  1

1044380 TW0002618006 EVA Airways Corp. Emerging Markets Taiwan 24/06/2016 Annual All For    1

1040275 TW0002801008 Chang Hwa Commercial Bank Ltd. Emerging Markets Taiwan 08/06/2016 Annual All For    1

1044804 TW0002880002 Hua Nan Financial Holdings Co., Ltd. Emerging Markets Taiwan 24/06/2016 Annual All For    1

1025241 TW0002881000 Fubon Financial Holding Co. Ltd. Emerging Markets Taiwan 08/06/2016 Annual All For    1

1039907 TW0002882008 Cathay Financial Holding Co., Ltd. Emerging Markets Taiwan 08/06/2016 Annual All For    1

1040588 TW0002884004 E.SUN Financial Holding Co., Ltd. Emerging Markets Taiwan 08/06/2016 Annual All For    1

1045192 TW0002886009 Mega Financial Holding Co. Ltd. Emerging Markets Taiwan 24/06/2016 Annual All For    1

1044323 TW0002890001 SinoPac Financial Holdings Co. Ltd. Emerging Markets Taiwan 17/06/2016 Annual Against 5 Issue of equity raises concerns about excessive dilution of existing shareholders  1

1045561 TW0002891009 CTBC Financial Holding Co., Ltd. Emerging Markets Taiwan 24/06/2016 Annual Against 6 Insufficient disclosure  1

1043125 TW0002892007 First Financial Holding Co. Ltd. Emerging Markets Taiwan 24/06/2016 Annual Against 5 Insufficient disclosure  1

1025321 TW0003045001 Taiwan Mobile Co., Ltd. Emerging Markets Taiwan 15/06/2016 Annual All For    1

1039482 TW0003450003 Elite Advanced Laser Corp. Emerging Markets Taiwan 06/06/2016 Annual All For    1

1025933 TW0003481008 Innolux Corp Emerging Markets Taiwan 24/06/2016 Annual All For    1

1040277 TW0003552006 Tung Thih Electronic Co., Ltd. Emerging Markets Taiwan 24/06/2016 Annual Against 6 Insufficient/poor disclosure  1

1040279 TW0003691002 Giga Solar Materials Corp. Emerging Markets Taiwan 06/06/2016 Annual All For    1

1028587 TW0004904008 Far EasTone Telecommunications Co., Ltd. Emerging Markets Taiwan 16/06/2016 Annual All For    1

1034114 TW0004938006 Pegatron Corp. Emerging Markets Taiwan 20/04/2016 Special All For    1

1039897 TW0004938006 Pegatron Corp. Emerging Markets Taiwan 21/06/2016 Annual Against 5 Insufficient disclosure  1

1042552 TW0005388003 SerComm Corp. Emerging Markets Taiwan 15/06/2016 Annual All For    1

1044836 TW0005880009 Taiwan Cooperative Financial Holding Co.,Ltd. Emerging Markets Taiwan 24/06/2016 Annual All For    1

1043451 TW0009904003 Pou Chen Corporation Emerging Markets Taiwan 15/06/2016 Annual Against 10 Insufficient/poor disclosure  1

1040589 TW0009910000 Feng Tay Enterprises Co., Ltd. Emerging Markets Taiwan 16/06/2016 Annual All For    1

1035544 US00130H1059 The AES Corporation North America USA 21/04/2016 Annual Against 4 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 1

1041073 US0028241000 Abbott Laboratories North America USA 29/04/2016 Annual All For    2

1057671 US00507V1098 Activision Blizzard, Inc. North America USA 02/06/2016 Annual Against 2

1.1,1.6

Apparent failure to link pay and appropriate performance

Concerns about overall performance

 1

1051355 US00817Y1082 Aetna Inc. North America USA 20/05/2016 Annual Against 5 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 2

1040008 US0171751003 Alleghany Corporation North America USA 22/04/2016 Annual All For    1

1062098 US02079K3059 Alphabet Inc. North America USA 08/06/2016 Annual Against 3

1.9

4

9

5,8

6,7

Apparent failure to link pay & appropriate performance

Concerns about overall performance

Proposal does not promote enhanced shareholder rights

Shareholder proposal promotes appropriate accountability or incentivisation

Shareholder proposal promotes enhanced shareholder rights

Shareholder proposal promotes transparency

 4



1050087 US02209S1033 Altria Group, Inc. North America USA 19/05/2016 Annual Against 3 Apparent failure to link pay and appropriate performance  1

1048743 US0231351067 Amazon.com, Inc. North America USA 17/05/2016 Annual Against 4

3

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 2

1041069 US0236081024 Ameren Corporation North America USA 28/04/2016 Annual Against 4

5

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks  

SH: For shareholder resolution, no management recommendation / Shareholder proposal promotes appropriate 

accountability or incentivisation

 1

1039529 US0255371017 American Electric Power Company, Inc. North America USA 26/04/2016 Annual All For    1

1057448 US03027X1000 American Tower Corporation North America USA 01/06/2016 Annual Against 4 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

 2

1050260 US0311621009 Amgen Inc. North America USA 19/05/2016 Annual All For    1

1040988 US0325111070 Anadarko Petroleum Corporation North America USA 10/05/2016 Annual Against 4

5

Apparent failure to link pay & appropriate performance    

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 1

1047821 US0367521038 Anthem, Inc. North America USA 19/05/2016 Annual All For    1

1044629 US0374111054 Apache Corporation North America USA 12/05/2016 Annual All For    1

1050250 US0534841012 AvalonBay Communities, Inc. North America USA 19/05/2016 Annual All For    1

1039712 US0549371070 BB&T Corporation North America USA 26/04/2016 Annual Against 3 Apparent failure to link pay & appropriate performance  1

1045845 US05890C3034 BTG Pactual Participations Ltd. North America Bermuda 29/04/2016 Annual Against 5

6

Insufficient/poor disclosure  

Lack of independence on board

 1

1039618 US0673831097 C. R. Bard, Inc. North America USA 20/04/2016 Annual All For    1

1054642 US0844231029 W. R. Berkley Corporation North America USA 25/05/2016 Annual Against 3

1c

Apparent failure to link pay and appropriate performance

Concerns about overall performance

 1

1035741 US0846707026 Berkshire Hathaway Inc. North America USA 30/04/2016 Annual Against 2 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 2

1054426 US09062X1037 Biogen Inc. North America USA 08/06/2016 Annual All For    1

1047405 US1011211018 Boston Properties, Inc. North America USA 17/05/2016 Annual All For    1

1042831 US1101221083 Bristol-Myers Squibb Company North America USA 03/05/2016 Annual Against 4 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

 2

1041050 US1255091092 Cigna Corporation North America USA 27/04/2016 Annual All For    1

1051574 US12572Q1058 CME Group Inc. North America USA 18/05/2016 Annual All For    1

1044698 US1264081035 CSX Corporation North America USA 11/05/2016 Annual All For    1

1050711 US1266501006 CVS Health Corporation North America USA 19/05/2016 Annual All For    2

1042069 US1270971039 Cabot Oil & Gas Corporation North America USA 04/05/2016 Annual Against 5

4

Shareholder proposal promotes enhanced shareholder rights

Shareholder proposal promotes transparency

 1

1060767 US1510201049 Celgene Corporation North America USA 15/06/2016 Annual Against 3

5

6,7

Apparent failure to link pay & appropriate performance

Concerns to protect shareholder value

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

 2

1037831 US15135B1017 Centene Corporation North America USA 26/04/2016 Annual All For    1

1061455 US1773761002 Citrix Systems, Inc. North America USA 23/06/2016 Annual All For    1

1037063 US1912161007 The Coca-Cola Company North America USA 27/04/2016 Annual All For    1

1061672 US1924461023 Cognizant Technology Solutions Corporation North America USA 15/06/2016 Annual All For    1

1042758 US1941621039 Colgate-Palmolive Company North America USA 06/05/2016 Annual Against 3

4

Apparent failure to link pay and appropriate performance

Shareholder proposal promotes enhanced shareholder rights

 1

1066081 US1982801094 Columbia Pipeline Group, Inc. North America USA 22/06/2016 Special All For    1

1051497 US20030N1019 Comcast Corporation North America USA 19/05/2016 Annual Against 7,8,9

10

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

appropriate accountability or incentivisation

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

efficient capital structure

 1

1048215 US2091151041 Consolidated Edison, Inc. North America USA 16/05/2016 Annual All For    1

1061459 US2253101016 Credit Acceptance Corporation North America USA 09/06/2016 Annual Against 1.2 Concerns related to attendance at board or committee meetings  1

1048182 US22822V1017 Crown Castle International Corp. North America USA 19/05/2016 Annual All For    1

1037169 US2333311072 DTE Energy Company North America USA 05/05/2016 Annual Against 5

4

For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

Shareholder proposal promotes transparency

 1

1061457 US2473617023 Delta Air Lines, Inc. North America USA 10/06/2016 Annual Against 5 Shareholder proposal promotes appropriate accountability or incentivisation  1

1045264 US26138E1091 Dr Pepper Snapple Group, Inc. North America USA 19/05/2016 Annual Against 5 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 1

1040849 US2635341090 E. I. du Pont de Nemours and Company North America USA 27/04/2016 Annual Against 4

1h

7

6

Apparent failure to link pay and appropriate performance

Concerns about overall performance

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 2

1043309 US26441C2044 Duke Energy Corporation North America USA 05/05/2016 Annual Against 4 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

appropriate accountability or incentivisation

5 1

1043487 US2686481027 EMC Corporation North America USA 12/05/2016 Annual All For    2

1040190 US26875P1012 EOG Resources, Inc. North America USA 26/04/2016 Annual Against 1d Concerns about candidate's experience/skills  1

1042682 US2774321002 Eastman Chemical Company North America USA 05/05/2016 Annual All For    1

1042798 US2786421030 eBay Inc. North America USA 27/04/2016 Annual All For    2

1041001 US2788651006 Ecolab Inc. North America USA 05/05/2016 Annual Against 5 Shareholder proposal promotes enhanced shareholder rights  1

1040982 US2810201077 Edison International North America USA 28/04/2016 Annual Against 5 Shareholder proposal promotes enhanced shareholder rights  2

1047069 US28176E1082 Edwards Lifesciences Corporation North America USA 12/05/2016 Annual All For    1

1042805 US29364G1031 Entergy Corporation North America USA 06/05/2016 Annual Against 4 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 1

1044434 US2944291051 Equifax Inc. North America USA 05/05/2016 Annual All For    1

1058846 US29444U7000 Equinix, Inc. North America USA 01/06/2016 Annual Against 2 Apparent failure to link pay and appropriate performance  1

1056285 US29476L1070 Equity Residential North America USA 16/06/2016 Annual All For    1

1053160 US30231G1022 Exxon Mobil Corporation North America USA 25/05/2016 Annual Against 4,7

11,12

9

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

appropriate accountability or incentivisation  

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

3,5 2

1070929 US30303M1027 Facebook, Inc. North America USA 20/06/2016 Annual Against 4,5,6,8

1.2

7A

7B

10

9

11

Apparent failure to link pay and appropriate performance

Concerns about overall performance

Concerns to protect shareholder value

Concerns to protect shareholder valueInsufficient basis to support a decision

For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

Shareholder proposal promotes enhanced shareholder rights

Shareholder proposal promotes transparency

 1

1054416 US31620M1062 Fidelity National Information Services, Inc. North America USA 25/05/2016 Annual All For    1

1049488 US3364331070 First Solar, Inc. North America USA 18/05/2016 Annual All For    1

1048727 US3377381088 Fiserv, Inc. North America USA 18/05/2016 Annual Against 4 Shareholder proposal promotes enhanced shareholder rights  1

1051103 US3448491049 Foot Locker, Inc. North America USA 18/05/2016 Annual Against 5 Apparent failure to link pay and appropriate performance  1

1040408 US3695501086 General Dynamics Corporation North America USA 04/05/2016 Annual All For    1



1044811 US3755581036 Gilead Sciences, Inc. North America USA 11/05/2016 Annual All For    1

1039067 US37951Q2021 Global Ports Investments Plc Emerging Markets Cyprus 22/04/2016 Annual Against 2

5,7

16,17

Concerns related to Non-audit fees

Concerns related to attendance at board or committee meetings

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1039918 US3848021040 W.W. Grainger, Inc. North America USA 27/04/2016 Annual All For    1

1041519 US4128221086 Harley-Davidson, Inc. North America USA 30/04/2016 Annual All For    1

1043754 US4361061082 HollyFrontier Corporation North America USA 11/05/2016 Annual All For    1

1048239 US4370761029 The Home Depot, Inc. North America USA 19/05/2016 Annual Against 5

4

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

appropriate accountability or incentivisation  

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 1

1036957 US4385161066 Honeywell International Inc. North America USA 25/04/2016 Annual Against 3

6

8

Apparent failure to link pay and appropriate performance

Shareholder proposal promotes appropriate accountability or incentivisation

Shareholder proposal promotes transparency

 1

1048116 US4581401001 Intel Corporation North America USA 19/05/2016 Annual All For    1

1045415 US45866F1049 Intercontinental Exchange, Inc. North America USA 13/05/2016 Annual Against 4 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 1

1035487 US4592001014 International Business Machines Corporation North America USA 26/04/2016 Annual All For    1

1049997 US46625H1005 JPMorgan Chase Bank, NA. North America USA 17/05/2016 Annual Against 2 Apparent failure to link pay & appropriate performance 4 1

1039535 US4781601046 Johnson & Johnson North America USA 28/04/2016 Annual All For   5 2

1037903 US4943681035 Kimberly-Clark Corporation North America USA 04/05/2016 Annual All For    1

1046872 US49456B1017 Kinder Morgan, Inc. North America USA 10/05/2016 Annual Against 1.3

3,4,5,6

Concerns about overall performance    

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 1

1034426 US5007541064 The Kraft Heinz Company North America USA 21/04/2016 Annual All For    1

1064889 US5010441013 The Kroger Co. North America USA 23/06/2016 Annual Against 5,6 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks  2- SH: For shareholder resolution, against management 

recommendation / Shareholder proposal promotes transparency

 1

1051357 US5017971046 L Brands, Inc. North America USA 19/05/2016 Annual Against 5 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

 1

1041453 US5324571083 Eli Lilly and Company North America USA 02/05/2016 Annual All For    2

1037801 US5398301094 Lockheed Martin Corporation North America USA 28/04/2016 Annual Against 5 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

 1

1051720 US5486611073 Lowe's Companies, Inc. North America USA 27/05/2016 Annual Against 6 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

 1

1034949 US55261F1049 M&T Bank Corporation North America USA 19/04/2016 Annual All For    1

1039185 US56585A1025 Marathon Petroleum Corporation North America USA 27/04/2016 Annual Against 6

4

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks  

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

 1

1044045 US5705351048 Markel Corporation North America USA 16/05/2016 Annual All For    1

1062129 US57636Q1040 MasterCard Incorporated North America USA 28/06/2016 Annual All For    2

1054724 US5801351017 McDonald's Corporation North America USA 26/05/2016 Annual All For   7 1

1051919 US58933Y1055 Merck & Co., Inc. North America USA 24/05/2016 Annual Against 5 Concerns about overall board structure  2

1054394 US60871R2094 Molson Coors Brewing Company North America USA 25/05/2016 Annual All For    1

1034406 US6516391066 Newmont Mining Corporation North America USA 20/04/2016 Annual All For    1

1047177 US65339F1012 NextEra Energy, Inc. North America USA 19/05/2016 Annual Against 7

5

6

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks  

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

 2

1037704 US6550441058 NOBLE ENERGY, INC. North America USA 26/04/2016 Annual Against 4

5

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights    

SH: For shareholder resolution, no management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 1

1054576 US6558441084 Norfolk Southern Corporation North America USA 12/05/2016 Annual All For    1

1047584 US6668071029 Northrop Grumman Corporation North America USA 18/05/2016 Annual All For    1

1040851 US67103H1077 O'Reilly Automotive, Inc. North America USA 03/05/2016 Annual Against 5

4

Shareholder proposal promotes appropriate accountability or incentivisation

Shareholder proposal promotes enhanced shareholder rights

 1

1040287 US6745991058 Occidental Petroleum Corporation North America USA 29/04/2016 Annual Against 7

5

6

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks  

SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

4 1

1051855 US69331C1080 PG&E Corporation North America USA 23/05/2016 Annual Against 3 Apparent failure to link pay & appropriate performance  1

1038971 US6934751057 The PNC Financial Services Group, Inc. North America USA 26/04/2016 Annual All For    1

1053871 US70450Y1038 PayPal Holdings, Inc. North America USA 25/05/2016 Annual All For    1

1037633 US7127041058 People's United Financial, Inc. North America USA 21/04/2016 Annual All For    1

1040864 US7134481081 PepsiCo, Inc. North America USA 04/05/2016 Annual All For    1

1036455 US7140461093 PerkinElmer, Inc. North America USA 26/04/2016 Annual All For    1

1039152 US7170811035 Pfizer Inc. North America USA 28/04/2016 Annual All For    1

1043301 US7181721090 Philip Morris International Inc. North America USA 04/05/2016 Annual Against 4 Shareholder proposal promotes transparency  1

1043476 US7185461040 Phillips 66 North America USA 04/05/2016 Annual All For    1

1047061 US7234841010 Pinnacle West Capital Corporation North America USA 18/05/2016 Annual Against 4 Shareholder proposal promotes transparency  1

1049875 US7237871071 Pioneer Natural Resources Company North America USA 19/05/2016 Annual Against 3 Apparent failure to link pay and appropriate performance  1

1042658 US74340W1036 Prologis, Inc. North America USA 04/05/2016 Annual All For    1

1038325 US7445731067 Public Service Enterprise Group Incorporated North America USA 19/04/2016 Annual All For    1

1039581 US74460D1090 Public Storage North America USA 25/04/2016 Annual Against 1.2 Concerns related to attendance at board or committee meetings  1

1037975 US74735M1080 QIWI PLC Emerging Markets Cyprus 29/04/2016 Special Against 1 Concerns to protect shareholder valueInsufficient/poor disclosure  1

1056227 US74735M1080 QIWI PLC Emerging Markets Cyprus 02/06/2016 Annual All For    1

1041397 US74876Y1010 Quintiles Transnational Holdings Inc. North America USA 05/05/2016 Annual Against 1.1 Concerns about overall performance  1

1059033 US75886F1075 Regeneron Pharmaceuticals, Inc. North America USA 10/06/2016 Annual Against 1.1 Concerns about overall performance  1

1042841 US7617131062 Reynolds American Inc. North America USA 05/05/2016 Annual Against 1g

1b

Concerns related to inappropriate membership of committees

Concerns related to inappropriate membership of committeesConcerns about overall board structure

 1

1048508 US7782961038 Ross Stores, Inc. North America USA 18/05/2016 Annual All For    1

1038309 US78409V1044 S&P Global Inc. North America USA 27/04/2016 Annual All For    1

1046034 US8085131055 The Charles Schwab Corporation North America USA 17/05/2016 Annual Against 4,5 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes better 

management of SEE opportunities and risks

 1

1041414 US81761R1095 ServiceMaster Global Holdings, Inc. North America USA 03/05/2016 Annual All For    1

1047704 US8288061091 Simon Property Group, Inc. North America USA 11/05/2016 Annual All For    1

1047158 US83088M1027 Skyworks Solutions, Inc. North America USA 11/05/2016 Annual All For    1

1050917 US8425871071 The Southern Company North America USA 25/05/2016 Annual Against 9,10 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

transparency

 1

1050833 US8447411088 Southwest Airlines Co. North America USA 18/05/2016 Annual Against 4 Shareholder proposal promotes enhanced shareholder rights  1

1039698 US8636671013 Stryker Corporation North America USA 27/04/2016 Annual All For    1

1062165 US8725401090 The TJX Companies, Inc. North America USA 07/06/2016 Annual All For    1

1058143 US87612E1064 Target Corporation North America USA 08/06/2016 Annual All For    1

1042843 US8808901081 TERNIUM S.A. Europe Luxembourg 04/05/2016 Annual All For    1



1041980 US8816091016 Tesoro Corporation North America USA 03/05/2016 Annual All For    1

1036530 US8825081040 Texas Instruments Incorporated North America USA 21/04/2016 Annual All For    1

1042828 US88579Y1010 3M Company North America USA 10/05/2016 Annual Against 5 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

enhanced shareholder rights

 1

1039549 US8919061098 Total System Services, Inc. North America USA 28/04/2016 Annual All For    1

1048043 US89417E1091 The Travelers Companies, Inc. North America USA 19/05/2016 Annual All For    1

1036047 US9029733048 U.S. Bancorp North America USA 19/04/2016 Annual All For    1

1049491 US9078181081 Union Pacific Corporation North America USA 12/05/2016 Annual Against 5 Shareholder proposal promotes appropriate accountability or incentivisation  1

1061723 US9100471096 United Continental Holdings, Inc. North America USA 08/06/2016 Annual All For    1

1039076 US9130171096 United Technologies Corporation North America USA 25/04/2016 Annual All For    1

1057391 US91324P1021 UnitedHealth Group Incorporated North America USA 06/06/2016 Annual All For   2 1

1046850 US91913Y1001 Valero Energy Corporation North America USA 12/05/2016 Annual All For    1

1045440 US92276F1003 Ventas, Inc. North America USA 10/05/2016 Annual Against 3 Apparent failure to link pay and appropriate performance  1

1061974 US92343E1029 VeriSign, Inc. North America USA 09/06/2016 Annual Against 6 Shareholder proposal promotes enhanced shareholder rights  1

1041415 US92343V1044 Verizon Communications Inc. North America USA 05/05/2016 Annual Against 8

5,6

Shareholder proposal promotes appropriate accountability or incentivisation

Shareholder proposal promotes transparency

 1

1061715 US92532F1003 Vertex Pharmaceuticals Incorporated North America USA 15/06/2016 Annual Against 4,5,6,7 Shareholder proposal promotes appropriate accountability or incentivisation  1

1056316 US9311421039 Wal-Mart Stores, Inc. North America USA 03/06/2016 Annual Against 2 Apparent failure to link pay & appropriate performance 5 1

1043765 US94106L1098 Waste Management, Inc. North America USA 12/05/2016 Annual Against 4 SH: For shareholder resolution, against management recommendation / Shareholder proposal promotes 

appropriate accountability or incentivisation

 1

1039705 US9497461015 Wells Fargo & Company North America USA 26/04/2016 Annual All For    1

1043482 US95040Q1040 Welltower Inc. North America USA 05/05/2016 Annual All For    1

1034946 US9633201069 WHIRLPOOL CORPORATION North America USA 19/04/2016 Annual All For    1

1068206 US9694571004 The Williams Companies, Inc. North America USA 27/06/2016 Special All For    1

1042660 US98387E2054 X5 Retail Group NV Europe Netherlands 10/05/2016 Annual Against 7b

7a

Apparent failure to link pay & appropriate performance

Apparent failure to link pay & appropriate performance

 3

1048185 US98389B1008 Xcel Energy Inc. North America USA 18/05/2016 Annual All For    1

1045989 US98978V1035 Zoetis Inc. North America USA 12/05/2016 Annual All For    2

1067672 ZAE000013017 PSG Group Ltd Emerging Markets South Africa 24/06/2016 Annual Against 2.4

2.2

1.4,1.5

1.2

Concerns related to inappropriate membership of committees

Concerns related to inappropriate membership of committees  

Lack of independence on board

Lack of independence on board

 1

1037634 ZAE000018123 Gold Fields Ltd Emerging Markets South Africa 18/05/2016 Annual All For    2

1057863 ZAE000109815 Standard Bank Group Ltd Emerging Markets South Africa 26/05/2016 Annual Against 6 Concerns to protect shareholder value  1

1053430 ZAE000117321 The Bidvest Group Ltd Emerging Markets South Africa 16/05/2016 Special Against 3

2

Apparent failure to link pay & appropriate performance

Apparent failure to link pay & appropriate performance

 3

1047254 ZAE000127148 Liberty Holdings Ltd Emerging Markets South Africa 20/05/2016 Annual Abstain

Against

2.2

8

1

Overboarded/Too many other time commitments  

Apparent failure to link pay & appropriate performance  

Issue of equity raises concerns about excessive dilution of existing shareholders

 1

1030932 ZAE000156550 Mondi Ltd Emerging Markets South Africa 12/05/2016 Annual All For    1


