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Supplementary Report 

1. My report dated 17 March 2025 presents the results of the actuarial review of the British 
Coal Staff Superannuation Scheme (‘BCSSS’ or ‘the Scheme’) as at 31 March 2024. This 
supplementary report is addressed to the Trustees and Guarantor (Department for Energy 
Security and Net Zero, or ‘DESNZ’) of the Scheme and gives full details of the actuarial 
analysis underpinning the valuation results.  

2. I have carried out an actuarial review of the Scheme as at 31 March 2024, in accordance 
with paragraphs 1.28 and 2.2 of the agreement between the Guarantor, the Trustees and 
the Committee of Management dated 13 February 2015 (‘the Agreement’). The 
Agreement served to amend the Scheme rules, replacing the previous requirements for 
actuarial reviews (the original clauses were set out in the British Coal Staff 
Superannuation Scheme (Modification) Regulations 1994, Statutory Instrument No 2576).  

3. This report sets out the detailed technical background to the review, the assumptions and 
methodology I have adopted for the 2024 valuation, the results of the valuation, some 
comments on the results and their sensitivity to the assumptions used and a statement on 
Scheme risks. This information is included in the relevant appendices to this report. 

4. The results reported at this valuation did not trigger a consultation under paragraph 2.7 of 
the Agreement.  

5. This report also considers the ability of the Scheme to meet its Obligations over a three-
year period, in accordance with paragraphs 2.12 of the Agreement. 

Limitations and compliance 

6. Scheme members are entitled to see a copy of this report on request. This report must not 
otherwise be reproduced, distributed or communicated in whole or in part to any other 
person without GAD’s prior written permission. 

7. Other than the Trustees and the Guarantor, no person or third party is entitled to place any 
reliance on the contents of this report, except to any extent explicitly stated herein, and 
GAD has no liability to any person or third party for any act or omission taken, either in 
whole or part, on the basis of this report. 

8. In preparing this report, GAD has relied on data and other information supplied by Capita 
as described in the data report. Any checks that GAD has made on this information are 
limited to those described in the data report, including any checks on the overall 
reasonableness and consistency of the data. These checks do not represent a full 
independent audit of the data supplied. In particular, GAD has relied on the general 
completeness and accuracy of the information supplied without independent verification. 

  










































































